
CITY OF WHITEWATER 
COMMON COUNCIL AGENDA 

Common Council Meeting 
Monday, May 21, 2012 

6:30p.m. 
City of Whitewater Municipal Building Community Room 

312 W. Whitewater Street Whitewater, Wisconsin 

1. CALL TO ORDER, ROLL CALL, AND PLEDGE OF ALLEGIANCE. 

2. Approval of Council Minutes of 4112/12 and 5/1/12. 

3. Appointment of Citizen Members to Board of Zoning Appeals, Police Commission, and 

Plan Commission. 

4. Discussion of options and plans for City leadership and officers. 

5. EXECUTIVE SESSION. Adjourn to Closed Session, TO RECONVENE 

APPROXIMATELY 30 MINUTES AFTER ADJOURNMENT TO CLOSED SESSION, 

pursuant to Ch. 19.85(1)((c) "Considering employment, promotion, compensation 

or performance evaluation data of any public employee over which the 

governmental body has jurisdiction or exercises responsibility." And Ch. 

19.85(1)(e) "Deliberating or negotiating the purchasing of public properties, the 

investing of public funds, or conducting other specified public business, whenever 

competitive or bargaining reasons require a closed session." Items to be 

Discussed: 

*Discussion regarding contract between City of Whitewater and Kevin M. Brunner, City 

Manager; and 

*Discussion regarding Interim City Manager selection and salary for Interim Position. 

6. RECONVENE INTO OPEN SESSION 

7. Possible action regarding City's employment contract with Kevin M. Brunner, City 

Manager. 



8. Possible action on appointing an interim city manager and also setting any new 

salary. 

9. ADJOURNMENT. 

Anyone requiring special arrangements is asked to call the Office of the City Manager I City 
Clerk at least 72 hours prior to the meeting. 

• Items denoted with asterisks will be approved on the Consent Agenda unless any 
council member requests that it be removed for individual discussion. 



ABSTRACT/SYNOPSIS OF THE ESSENTIAL ELEMENTS OF TilE OFFICIAL ACTIONS 
OF THE CO 'VIM ON COUNCIL OF THE CITY OF WHITEWATER, WALWORTH AND 

JEFFERSON COUNTIES, WISCONSIN, 

April17, 2012 

The meeting of the Common Council wa.'l called to order at 6:30 p.m. by Council President Singer. 
MEMBERS PRESENT: Bi1mic, Kidd, Olsen, Kienbaum, Winship, Singer. ABSENT: Abbott. 
LEGAL COUNSEL I'RESE:olT: Wallace McDonell. 

It was mov<.,-d by Councilmembcr Olsen and seconded by Councilmcmbcr Binnie to acknowledge 
rect:ipt and filing of the following: financial Statements for March 2012, Report ofManuaJ Checks for 
March 2012, Lcmdmarks Commission Minutes of 1/4/12; 2/l/12 & 317/12, Library Minutes of 2/13/12, 
Urban Forestry Minutes of 2/28/12 and ·whitewater University Tech Park Hoard Minutes of 2/8/12. 
A YES: Binnie, Kidd, Olsen, Kienbaurn, Winshi:~J, Singcr.KOES: J\one. ABSEI'\T: Abbott. 

SWEARING IN OF NEW COUNCILMEMBERS, 
Councilmcmher at Large, Kenneth Kidd, and CouncHmcmber for Aldcnnanic District 4, Lynn Binnie, 
were both sworn in. Kewly elected CounL:ilmember f{Jr Aldermanic District 2, Stephanie Abbott, was 
not present and will be sworn in at the next meeting. 

ELECTION OF COU:'o!CIL OFFICERS, 
Tt was moved. by Olsen and seconded by Winship to elect Patrick Singer as Council President. A YES: 
Binnie, Kidd, Olsen, Kicnbaum, Winship. I\ ODS: None. ABSTANING: Singer ABSENT: Abbott. 

It was moved by Winship and seconded by Olsen to elect Lynn Binnie as Cmmcil Vice President. 
A YES: Kidd, Olsen, Kienbaum, \Vinship, Singer. KOES: None. ABSTAlNJNG: Rilmie. ABSENT: 
Abbott. 

APPROVAL OF PAYMENT OF INVOICES. Tt wa .. '> moved by Olsen and seconded by Binnie to 
approve payment of invoices through April 11, 2012 in the total sum of $57,55tU 7. AYES: Kidd, 
Winship, Olsen, Binnie, Kienbaum, Singer. NOES: 'lone. ABSENT: Abbott. 

STAFF REPORT. City Manager Brunner presented awards from the City to the University of 
Wiswnsin-Whitcwater Men's and Women's Wheelchair Basketball teams in recognition of their 
national championships. DPW Director Fischer provided information on a SEWRl1C comprehensive 
travel survey taking place in the City a." well as the schedule for the Milwaukee Street reconstmction 
project. 

HEARL';G OF CITIZEN COMMENTS, None. 

AUTIIORIZL';G OFFICIAL DEPOSITORIES, 
It was moved by Olsen and seconded by Binnie to authorize the current list of official depositories. 
AYES: Olsen, Winship, Bilmie, Singer, Kidd, Kienbaum. NOES: None. ABSENT: Abbott. 

AUTHORIZING OF~'ICIAL NEWSPAPER. 
It was moved hy Olsen a11d seconded by Binnie to authorize the Whitewater Register a..'l the official 
newspaper of record. AYES: Olsen, Winship, Bitmie, Singer, Kidd, Kienhaum. NOES: None. 
AflSENT: Abbott. 



ORDINANCES- FIRST READI:';G. 

AMEI\DING CHAPTER 11.16 REGARDING PARKING ON TRATT STREET PARKING 
ORDINANCE. 
It was moved by Olsen and seconded by Kidd to approve (.;hangcs to Chapter 11.16 rcgmding parking 
on Tratt Street which would eliminate parking on both sides of Tratt Street from Main Street to Starin 
Road, Monday through Friday. AYES: Olsen, Winship, Binnie, Singer, Kidd, Kit:nbaum. 1\0ES: 
None. ABSENT: Abbott. 

Tratt\~est side; from north curbline of W Main, north to a point 200 11.16.080 No 

1 
feet north parking 

Tratt West side; from the north curbline of W Carriage, north to a 11.16.080 No 
point 424 feet north to driveway of 304 N Tratt parking 

Add: 

Tratt West side; from the north curbline of Main Street to driveway of 11.16.080 No 
304 N Tratt parking 

AMENDING TITLE 17 (L~'\ID:\fARKS ORDINANCE) REGARDING LANDMARK 
COMMISSION PROCEDURES, INCLUDING REQUIRING THAT CERTIFICATES OF 
APPROPRIATENESS MUST BE ISSUED BY TilE LANDMARKS COMMISSION FOR 
EXTERIOR WORK BEING DONE BY ANYONE QNCLUDJNG THE CITY OF 
WIIITEWATERl RELATED TO A LANDMARK SITE OR WITHIN A IIISTORIC 
DISTRICT. 
The amendment was introdu<.:ed by Attomey McDonell as an update of a previous ordinance, changing 
the approval result from being merely an approval by the Landmarks Conunission to being a 
Certificate of Appropriateness. Also, the ordinance clarifies that the approval process would apply to 
property owned by the City of Whitewater. Singer noted that emails in opposition to this change had 
been received by council members. Binnie noted that those opposed to the amendment seem to believe 
the change is more substantive than it is. Landmarks Commission member, Richard Helmick, spoke in 
support of amendment of the ordinance, which was originally passed in 1982. He stated that this 
proposed langmLge is whai is suggested by the State ofYVisconsin. Landmarks Commission President, 
Carol Christ, spoke to clarify the process and the amendment. TI1e criteria only apply to exterior 
changes to a building. Coundl may overturn any decision of the Landmarks Commission, if it wishes, 
by a two-thirds majority. 

lt was moved by Olsen and seconded by Kienbaum to reject the runcndmenL No vote was taken. 

It was moved by Binnie and seconded by Winshjp to table the amendment and send it back to the 
Landmarks Commission for more background information to be gathered before returning the item to 
the Common Council for a vote. AYES: Olsen, Winship, Binnie, Singer, Kidd, Kienbaum. NOES: 
None. ABSENT: Abbott. 



Bnmncr suggested a series of public hearings to educate the public concerning this ordinance and the 
amendment. There were several citizen comments on the proposed ordinance change. Singer suggested 
transferring some of the authority of the Landmarks Commission to the Department of Neighborhood 
Services Manager. 

ORDINANCF.S- SECOND READING- None. 

APPROVAL OF CONTRACT WITH B. R. AMO:'ol OF ELKHORN, WISCONSIN, FOR 
OV~:RLAY OF PRAIRIF, STIU:F.T, ~·ROM MAl'! STREET TO STARl.'l ROAD. 
It was moved by Olsen and seconded by Winship to approve the contract wilh B. R. Amon in the 
amount of $69,216.28 for the overlay of Prairie Street, from .Y1ain Street to Starin Road. AYES: 
Olsen, Winship, Binnie, Singer, Kidd, Kienbaum. NOES: None. ABSENT: Abbott. 

CONSIDER.-\ TTONS 

CO.'ISIDF.RATION 0}' APPROVAL OF AGREEMENT WITH ROBERT SWEET OF 
DOWNSTAIRS SPORTS BAR RELATING TO THE SUSPENSIO.'I AND NO"f-R.E:'o/EWAL 
OF THE ALCOHOL LICENSE CONCERNING THE "CLASS B" BEER AND LIQUOR 
ALCOHOL LICENSE FOR THE PREMISES LOCATED AT 204 WEST MAIN STREET, 
WHITEWATER, WISCONSIN, AND IMPOSING OPERATIONAL CONTROLS. 
APPROVAL OF AGREEMEI\T WITH ROBERT SWEET OF DOWNSTAIRS SPORTS BAR, 
RELATJNG TO OPERATIO:'II OF THE TAVER'I BUSINESS. 
McDonell introduced the specifics of the agreement with Robert Sweet of the Downstairs Spotis Bar. 
Bim1ie stated that the Alcohol Licensing Committee had tmanimously recommended approval of the 
agreement. 

Tt was moved by Winship and seconded by Olsen to appmve the recommendation of the Alcol10l 
Licensing Committee to approve lhe agreement vvith Rubert Sweet of Downstairs Sports Bar relating 
to the suspen~ion and non-renewal of the "Clas.c; B" beer and liquor alcohol license for the premises 
located at 204 West Main Street, Whitewater, Wisconsin, and imposing operational controls. AYES: 
Olsen, Winship, Binnie, Singer, Kidd, Kicnhaum. I\DRS: ~one. ABSENT: Abbott. 

.DISCUSSION A'ID POSSIBLE DIRECTION REGARDING HIRING LIMITED TERM 
EMPLOn;E TO ASSIST WITH 2012 ELECI'IONS. 
lt was moved by Bitmic and seconded by Olsen to hire a limited term employee to assist with 2012 
elections in an amount 110t to exceed SS,OOO to be paid for out of the City contingency fund. A YES: 
Olsen, \Vinship, Binnie, Singer, Kidd, I<ienbaum. KOES: :.lone. ABSENT: Ahbotl. 

APPOINTMENT OF CITIZEI\' MEMBERS TO VARIOUS BOARDS Al\'D COM'Vl!SSTONS. 
Singer gave a summary of recommendations for Board and Commission positions to be filled. These 
are as f(J11ows: 

Birge Pountain Roy Nosek 
Board of Zoning Appeals- Mark McPhail (regular rncrnbl:r), Jeff Eppers (alternate member) 
Cable T.V. Commission- Diane Bowker, Kathy Ross 
Community Dcvclopm(,'nt Authority- Donna Henry 
Ethics Committee- Michael Gray-Fow 
Landmarks Commission· Suzanne Hazlow, Richard Helmick, Alan V1arshall 
Library Board - Sharon Knight 
_Parks & Recreation Board-· Bruce Parker 
Plan Corrnni.ssion- Karen Coburn, Greg Meyer 



Police Commission- Jan Bilgcn-Craggs 
Whitewater University Tech Park Board Peter Zaballos 
Urban Forestry Commission- Karen :vtcCuUoch, Tiiu Gray-Fow 

It was moved by Olsen and seconded by Binnie to approve the slate as recommended by the City 
Council President and City .Ylanagcr. A YES: Olsen, Winship, Binnie, Singer, Kidd, Kicnbaum, 
l\OES: None. AllSENT: Abbott. 

Brunner indicated that there are still vacancies on the Disability Rights Committee, Ethic.<; Committee, 
P~:~rks & Recreation Board and Police Commission so there will be another invitation to the community 
sent out to fill these positions, 

APPROVAL OF cm;STRUCTIOJ\ INSI'ECTION SERVICES TASK ORIJER ··OR 
MILWAUKEE STREET AND PRINCE STREET RECONSTRUCTION WITH STRAND & 
ASSOCIATES. 
It was moved by Olsen and seconded by Binnie to approve a construction inspection services task 
order for Milwaukee Street Rcconstrut.:tlon with Strand & Associates for an an1mmt not to exceed 
$R8,000. A YES: Olsen, Winship, Binnie, Singer, Kidd, Kienbaum. NOES: None. ABSEKT: 
Abbott. 

A WARD OF BID ON CONTJL\CT FOR PRINCE STREET RECONSTRUCTI0:-1. 
It was moved by Olsen and seconded by Binnie to approve the award of bid on the contract for Prince 
Street Reconstruction to Forest Landst.:~:~ping and Construction in the AmOtmt of $1,020,513.79. A YES: 
Olsen, Winship, Binnie, Singer, Kidd, Kienhaum. NOES: .None. ABSENT: Abbott. 

COUNCILMEMBER REQUESTS ~'OR FUTl;RE AGENDA ITEMS. 
Winship suggested having a Google Earth map including Whitewater histmic properties on ihe City 
website. Singer requested discussion of Saturday parking enforcement for downtown. Brunner stated 
that he would suggest this fnr the agenda of the next Downtown ·whitewater, Inc. board meeting <md 
bring input from the board back to CounciL Winship requested that then.: be information provided to 
Council concerning term limits on various boards and commissions. 

Brunner informed the Council that orientation for r<enncth Kidd \Vil1 he on April 30, 2012 starting at 
1:30 p.m. There w111 be a tour open to any interested Council members fOllowing the meeting 1:1t the 
municipal building. An agenda will be distributed prior to lhc oricnlation. 

ADJOt:Rl'l.vlENT. 
It was moved by Olsen and seconded by Winship to adjourn the meeting. AYES: Olsen, Winship, 
Binnie, Singer, Kidd, Kienbaum. NOES: None. ABSENT: Abbott. The meeting adjourned at 8:10 
p.m. 

Respectfully submitted, 

Miche1e R. Smith 

City Clerk 



ABSTRACT/SYNOPSIS OF TilE ESSENTIAL ELEMENTS OF THE OFFICIAL 
ACTIONS m' THE COMMON COUNCIL OF THE CITY OF WHITEWATER, 

W AL WORTII AND JEFFERSON COUNTIES, WISCONSL'I. 

May l, 2012 

The meeting of the Common Council was called to order at 6;30 p.m. by Council President 
Singer. MEMBERS PRESENT; Bitmic, Kidd, Olsen, Abbott, Kienbaum, \Vinship, Singer. 
ABSENT: None. LEGAL COliNSEL PRESE'IT: Wallace McDonell. 

It was moved by Olsen and seconded by Abbot to approve Council minutes of April 5, 2012. 
AYES: Binnie, Kidd, Olsen, Kienbaum, Abbott, Winship, Singer. NOES: None. ABSENT: 
None. 

It was moved by Olsen and seconded by Abbott to approve payment of City invoices processed 
through April 25, 2012 in the amount of $396,364.69. AYES: Binnie, Kidd, Olsen, Abbott, 
Kicnbaum, Winship, Singer. NOES: 1\~onc. ABSENT: None. 

It was moved by Olsen and seconded by Abbott to acknowledge receipt and filing of the 
following: Parks and Recreation Board Minutes of March 19, 2012 and 'iVhitewater Police 
Department Consolidated :v!onthly Report for Maroh 2012. AYES: Binnie, Kidd, Olsen, Abbott, 
Kienbaum, Winship, Singer. NOFS: None. ABSENT: None. 

SWEARING IN OF NEW COUNCJI,MEMBER. 
Councilmcrnber fbr Aldermanic District 2, Stephanie Abbott, was sworn in. 

STAFF REPORTS. City Manager Brunner presented awards to the University of VVisconsin
Whitewatcr National Championship Men's Basketball Team and Women's Gymnastics Team. 
lie also read proclamations for Archaeology Month, Historic Preservation Month, National 
Police Week and Municipal Clerk's Week. Mariann Scott and Carol Christ of the Landmarks 
Commission presented the annual report ofthe commission. 

Police Chief Otterbacher invited the public to the Police Department open house from 1 :00 p.m. 
to 4:00p.m. on May 17. Tht: Police Day Service will be at 4:30p.m. in the Community Room at 
the Municipal Building. She added that the dmg drop box is open and now has signage. It is 
located inside the Fremont Street doors at the Mt:nicipal Building. 

HEARING OF CITIZEN COMMENTS. None. 

RESOLUTION AWARDI'IG THE SALE OF $5,635,000 GENERAL OBLIGATION 
CORPORATE PURPOSE BONDS. 

RESOLUTION NO. 

RESOLUTION A WARDING THE SALE Of 
$5,475,000 GENERAL OBLIGATION CORPORATI' PURPOSE BONDS 

Ql::l\16-588037.1 



WHEREAS, on April 5, 2012, the City Council ofthe City of Whitewater, Walworth and 
Jefl'erson Counties, Wisconsin (the 11City") adopted initial resolutions authori:dng the issuance of 
general obligation bonds in an amount not to exceed $1,915,000 for the public purpose of 
financing street improvement projects; in an ammmt not to exceed Sl 00,000 for the public 
purpose of financing park and public grounds projects; in an amount not to exceed $555,000 for 
the public purpose of financing lighting works projects, consisting of the University 
Underground project; in an amount not to exceed $1,645,000 for the public purpose of financing 
facilities and equipment for the fire department; in an amount not to exceed $230,000 for the 
pL~blic purpose of financing purking lot projects; in <m amount not to exceed $240,000 for the 
public purpose of financing sewerage projects, consisting of storm sewer improvements; and in 
an amount not to exceed $950,000 for the public purpose of refunding obligations of the City, 
including interest on them (collectively, the "Initial Resolutions"); 

WHEREAS, pursuant to the provisions of Section 67.05, Wisconsin Statutes, within 15 
days following U1e adoption ofthe Initial Resolutions, the City Clerk caused a notice to electors 
to be published in the Whitewater Register, stating the purpmes and maximum principal amounts 
of the bonds authorized by the Initial Resolutions fOr project purposes and describing the 
opportlmity and procedure for submitting a petition requesting a referendum on the bonds 
authorized by those Initial Resolutions; 

\VHEREAS, to date, no petition for referendum has been filed with the City Clerk, and 
the time to file such a petition shall expire on .\1ay 7, 2012; 

WHEREAS, on Aplil5, 2012, the City Council of the City also adopted a resolution 
entitled: "Resolution Providing for the Sale of$5,635,000 General Obligation Corporate 
Purpose Bonds" (the ''Set Sale Resolution"), providing that the general obligation bonds 
authoriL:ed by the Initial Resolutions be combined, issued and sold as a single issue of general 
obligation corporate purpose bonds (the "Bonds") for the pllrposc of paying the cost of the 
projects and the refunding described in the Initial Resolutions; 

WHEREAS, the obligation to be refunded is the City's Promissory ~ote, dated 
September 8, 2011 (the "Refunded Obligations") (hereinafter the refinancing of the Refunded 
Obligations shall be refened to as the "Refunding"); 

WHEREAS, pursuant to the Set Sale Resolution, the City has directed Robert W. Baird 
& Co. Incorporated C'Balrd") to take the steps nccessmy to sell the Bonds; 

WHEREAS, Baird, in con:mltation with the officials of the City, prepared an Ofticial 
Notice of Sale (a t:opy of which is attat:hed hereto as Exhibit A and incorporated herein by this 
reference) setting forth the details of and the bid requirements for the Bonds and indicating that 
the Bonds would be ofTered for public sale on May 1, 2012; 

WHEREAS, the City Clerk (in consultation with Baird) caused notice of the sale of the 
Bonds to be published amVor rumounced and caused the Official Notice of Sale to be distributed 
to potential bidders offering the Bonds for public sale; 

-2-
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WHEREAS, the City has duly received bids for the Bonds as described on the Bid 
Tabulation attached hereto as Exhibit Band incorporated herein by this reference (the nBid 
Tabulation''); 

WHEREAS, it has been determined that the bid proposal (the "Proposal'') submitted by 
the financial institution listed first on the Bid Tabulation fully complies with the bid 
requirements set fOrth in the Official Kotice of Sale and is deemed to be the most advantageous 
to the City. Baird has recommended that the City accept the Proposal. A copy of said Proposal 
submitted by such institution (the 11Purchasm·11

) is attached hereto as Exhibit C and incorporated 
herein by this reference; and 

WHEREAS, the City Council now deems it to be necessary, desirable and in the best 
interest of the City that the Bonds be issued in the aggregate principal amount of$5,475,000 for 
the following purposes and in the following principal amounts: street improvement projects 
($1 ,915,000); park and public grounds projects ($1 00,000); lighting works projects, consisting of 
the University L!nderground project ($555,000); facilities and equipment for the fire department 
($1 ,645,000); parking lot projects ($230,000).; sewerage projects, consisting of storm sewer 
improvements ($240,000); and refunding obligations of the City, including interest on them 
($790,000). 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City that: 

Se9tion I A. R<~:tification of the Official Notice of Sale and Offering Materials. The City 
Council of the City hereby ratifies and i:tpprovt:s the details oflhe Bonds set fOrth ln Exhibit A 
attached hereto as and for the details of the Bonds. The Official Notice of Sale and any other 
offering materials prepared and circulated by Baird are hereby ratified and approved in all 
respect~. All actionil taken by officers of the City and Baird in connection with the preparation 
and distribution of the Of!kial Notice of Sale and cmy other offering materials are hereby ratified 
and approved in all respects. 

Section lB. Award of the Ronds. The Proposal ofthe Purchaser offering to purchase the 
Bonds fOr lhe sum set forth on the Proposal (us modified on the Bid Tabulation and ret1ected in 
the Pricing Summary referenced below and incorporated herein), plus accrued interest to the date 
of delivery, is hereby accepted (subject to the condition that no valid petition for a referendum is 
filed by .Yluy 7, 2012 in connection with any oftbe Initial Resolutions). The City Manager and 
City Clerk or other appropriate officers of the City are authorized and directed to execute an 
acceptance ofthe Proposal on behalf of the City. The good faith deposit ofthc Purchaser shall 
be retained by the City Treasurer until the closing of the bond issue, and any good faith deposits 
submitted by unsuccessful bidders shall be promptly reh1med. The Bonds beur interest at the 
rates set forth on the Proposal. 

-3-
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Section 2. Tertns of the Bonds. The Bonds shall be designated ~'General Obligation 
Cmporate Purpose Bonds"; shall be issued in the aggregate principal amount of $5,475,000; shaH 
be dated May 17, 2012; shall be in the denomination of $5,000 or any integral multiple thereof; 
shall be numbered R-1 and upward; and shall bear interest at the rates per annum and mature on 
September 1 of each year, in the years and principal amowtts as set forth on the Pricing 
Summary attached hereto as Exhibit D-1 and incorporated herein by this reference. Interest is 
payable semi-annually on March 1 and September 1 of each year commencing on :vi arch 1, 
2013. Interest shall be computed upon the basis of a 360-day year of twelve 30-day months and 
w111 be rounded pursuant to the rules of the Municipal Securitie.q Rulemaking Board. The 
schedule of principal and interest payments due on the Bonds i~ ~d fOrth on the Debt Service 
Schedule attached hereto as Exhibit D-2 and incorporated herein by this reference (the 
~'Schedule"). 

Section 3. Redemption Provisions. The Bonds maturing on September 1, 2023 and 
thereafter shall be subject to redemption prior to maturity, at the option of the City, on 
September l, 2022 or on any date thereafter. Said Bonds shall be redeemable as a whole or in 
pmi, and if in part, from mah1rities selected by the City and within each maturity, by lot, at the 
principal amount thereof, plus accrued interest to the date of redemption. If the Proposal 
specifies that any of the Bonds are subject to ma'ldatory redemption, the terms of such 
mandatory redemption are set forth on an attachment hereto as Exhibit YIRP and incorporated 
herein by this reference. 

Section 4. Form ofthe Bonds. The Bonds shall be issued in registered form and shall be 
executed and delivered in substantially the fonn attached hereto as Exhibit E <md incorporated 
herein by this reference. 

Section 5. Tax Provision.<::. 

fb.l___Qj_rect Annual Irrep~alahle Tax Levy. For the purpose of paying the 
principal of and interest on the Bonds as the same becomes due, the Ji.dl faith, credit and 
resources of the City are hereby irrevocably pledged, mtd there is hereby levied upon all of the 
taxable property ofthe City a dired annual irrepeahtble tax in the years 2012 through 2030 for 
the payments due in the years 2013 through 2031 in the amounts set forth on the Schedule. 

_(HLTax Collection. So long as anypmt of the principal of or interest on the 
Bonds remains unpaid, the City shall be and continue without pov,rer to repeal such levy or 
obstruct the collection of sairl tax until all such payments have been made or provided for. After 
the issuance of the Bonds, said tax shall be, Ii·om year to year, carried onto the tax roll of the City 
and collected in uddition to all other taxes and in the same manner and at the same time as other 
taxes of the City tOr said years are collected, except that the amount of tax carried onto the tax 
roll may be reduced in any year by the amount of any surplus money in the Debt Service Fund 
Account created below. 

_{Q Additional __ Funds.. If at any time there shall be on hand insufficient fimds 
fi:om the aforesaid tax levy to meet principal and/or interest payments on said Bonds when due, 
the requisite amount<; shall be paid from other funds of the City then available, which sums shall 
bert--placed upon the collection of the taxes herein levied. 

-4-
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_(A) Creation and Depos.its. There be and there hereby is e..qtablished in the 
treasury of the City, if one has not already been created, a debt service ftmd, separate and distinct 
from every other fund, which shall be maintained in accordance with generally accepted 
accounting principles. Debt service or sinking ftmds established for obligations previously 
issued by the City may be considered as separate and distinct accounts within the debt service 
1\md. 

\Vithin the debt service fund, there hereby is established a separate and distinct account 
designated as the ~'Debt Service Fund Account for $5,475,000 General Obligation Corporate 
Purpose Bonds, dated May 17, 2012" (the "Debt Service Fund Accounf1

) and such account shall 
be mai11tained until the indebtedness evidenced by the Bonds is fblly paid or otherwise 
extinguished. The City Treasurer shall deposit in the Debt Service Flmd Account (i) all accmed 
interest received by the City at the time of delivery of and payment for the Bonds; (ii) any 
premium not used for the Refunding which may be received by the City above the par value of 
the Bonds and accrued interest thereon; (iii) all money raised by the taxes herein levied ~md any 
amounts appropriated for the specific purpose of meeting principal of and interest on the Bonds 
when due; (iv) such other swns as may be necessary at any time to pay principal of and interest 
on the Bonds when due; (v) surplus monies in the Borrowed Money Fund as specified below; 
and (vi) such further deposits as may be required by Section 67.11, Wisconsin Statutes. 

(B) Cse .:md Investment. No money shall be withdrawn from the Debt Service 
Fund Account and appropriated for any purpose other than the payment of principal of and 
interest on the Bonds until all such principal and interest has been paid in full and the Bonds 
canceled; provided (i) the funds to provide for each payment of principal of and interest on the 
Bonds prior to the scheduled receipt of taxes from the next succeeding tax collection may be 
invested in direct obligations of the United States of America maturing in time to make such 
payments when they are due or in other investments permitted by law; and (ii) any funds over 
and above the amount of such principal and interest payments on the Bonds may be used to 
reduce the next succeeding tax levy, or may, at the option ofthe City, be invested hy purchasing 
the Bonds as pe1mitted by and subject to Section 67 .11(2)(a), Wisconsin Statutes, or in permitted 
mlmicipal investments under the pertinent provisions of the VVisconsin Statutes ("Permitted 
Invcstments 11

), which investments shall continue to be a pa1t ofthe Debt Service Fund Account. 
Any investment of the Debt Service Fund Account shall at all times conform with the provisions 
of the Internal Rev~;:nue Code of 1986, as amended (the 11Code10

) and any applicable Trea._"ury 
Regulations (the "Reg11lations 11

). 

(C) Remaining Monies. When all of the Bonds have been paid in full and 
canceled, and a\1 Permitted Investments disposed of, any money remaining in the Debt Service 
Fund Account shall be transferred and deposited in the general fund of the City, unless l11e City 
Council directs othenvise. 

Section 7. Proceeds of the Bonds; Segregated Borrowed Money_Fund. The proceeds of 
the Bonds (the 11Bond Proceeds11

) (other than any premium not used fOr the Refunding and 
accrued interest which must be paid at the time of the delivery of the Bonds into the Debt Service 
Fund Account created above) shall be deposited into a special fund separate and distinct from a11 
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ocher funds of the City and disbursed solely for the purposes fOr which borrowed or for the 
payment of the principal of and the interest on the Bonds . .\.1onics in the Borrowed Money F1md 
may be temporarily invested in Pennitted Investments. Any monies, including any income from 
Permitted Investments, remaining in the Borrowed Money Fund after the purposes for which the 
Bonds have been issued have been accomplished, and, at any time, any monies as are not needed 
and which obviously thereafter cannot be needed iOr such purposes sh;:dl be deposited in the 
Debt Service Fund Account. 

Section 8. No Arbitrage. All investments made pursuant to this Resolution shall be 
Pe1mitted Inveslments, but no such investment shall be made in such a manner as would cause 
the Bonds to be "arbitrage bonds" within the meaning of Section 148 of the Code or the 
Regulations and an officer of the City, charged with the responsibility fOr issuing the Bonds, 
shall ce1tify as to facts, estimates, circumstances and reasonable expectations in existence on the 
date of delivery of the Bonds to the Purchaser which will permit the conclusion that the Bonds 
arc not ''arbitrage bonds," within the meaning ofthe Code or Regulations. 

Section 9. Compliance with Federal Tax Laws. (a) The City represents and covenants 
that the projects financed by the Bonds and by the Reflmded Obligations and the ownership, 
management and usc of the projects will not cause the Bonds or the Refunded Obligations to be 
"private activity bonds" within the meaning of Section 141 of the Code. T11e City further 
covenants that it shall comply with the provisions of the Code to the extent necessary to maintain 
the tax-exempt status of the interest on the Bonds including, if applicable, the rebate 
requirements of Section 148(f) of the Code. The City further covenants that it will not take any 
action, omit to take any action or pennit the h.1king or omission of any action within its control 
(including, v.ithout limitation, making or pcnnitting any use of the proceeds of the Bonds) if 
taking, pennitting or omitting to take such action would cause any of the Bonds to he an 
arbitrage bond or a private activity bond within the meaning of the Code or would otherwise 
cause interest on the Bonds to be included in the gross income of the recipients thereof for 
federal income tax purposes. The City Clerk or other oflker of the City charged with the 
responsibility of issuing the Bonds shall provide an appropriate certificate of the City certifying 
that the City can and covenanting that it will comply with the provisions of the Code and 
Regulations. 

(b) The City also cownants to u:;e its best eHOrts to meet the requirements and 
restrictions of any different or additional federal legislation which may be made applicable to the 
Bonds provided that in meeting such requirements the City will do so only to the extent 
consistent with the proceedings authorizing the Bonds and the laws of the State of Wisconsin and 
to the extent that there is a re<tsonable period oftime in which to comply. 

Se9tion 10, Designation as~alitied Tax-Exempt Obligation~. The Bonds are hereby 
designated as ''qualified tax-exempt obligationsu for purposes of Section 265 of the Code, 
relating to the ability of financial institutions to deduct from income for federal income tax 
purposes, interest expense that is allocable to carrying and acquiring tax-exempt obligations. 

_Sectio_n_lL_Execution ofthe Bonds; Closing; Professional Services. The Bonds shall be 
issued in printed form, executed on behalf of the City by the manual or facsimile signatures of 
the City Manager and City Clerk, authenticated, if required, by the Fiscal Agent (defined below), 
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sealed with its official or corporate seal, if any, or a facsimile thereof, and delivered to the 
Purchaser upon payment to the City of the purchase price thereof, plus accntcd interest to the 
date of delivery (the 11 Closing'1

). The facsimile signature of either of the officers executing the 
Bonds maybe imprinted on the Bonds in lieu of the manual signature of the ofiicer but, unless 
the City has contracted with a fiscal agent to authenticate the Bonds, at least one of the signatures 
appearing on each Bond shall be a manual signature. In the event that either of the officers 
whose signatures appear on the Bonds shall cease to be such officers before the Closing, such 
signatures shall, nevettheless, be valid and sufficient tor all purpose.''! to the same extent as if they 
had remained in office until the Closing. The aforesaid officers arc hereby authorized and 
directed to do all acts and execute and deliver the Bonds and all such documents, certificates and 
acknowledgements as may be necessary and convenient to effectuate the Closing. The City 
hereby authorizes the officers and agents of the City to enter into, on its behalf, agreements and 
contracts in conjunction with the Bonds, including but not limited to agreements and contracts 
for legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate calculation 
scrvk~s. Any such contract heretofOre entered into in conjunction with the issucmce of the 
Bonds is hereby ratified and approved in all respects. 

Section 12. Payment of the Bonds; Fiscal Agent. The principal of and interest on the 
Bonds shall be paid by Associated Trust Company, National Association, Green Bay, Wisconsin, 
which is hereby appointed as the City's registrar and fiscal agent pursuant to the provisions of 
Section 67.10(2), Wisconsin Statutes (the uFiscal Agentu). The Fiscal Agency Agreement 
between the City and the Fiscal Agent shall be substantially in the form attached hereto as 
Exhibit F and incorporated herein by this reference. 

Section 13. Persons Treated as Owners· Transfer of Bonds. The City shall cause books 
iOr the registration and fOr the transfer of the Bonds to be kept by the Fiscal Agent. The person 
in \Vhose name Ell1Y Bond shall be registered shall be deemed and regarded as the absolute owner 
thereof for all purposes and payment of either principal or interest on any Bond sha11 be made 
only to the registered owner thereof. All such payments shall be valid and effectual to satisfy 
and discharge the liability upon such Bond to the extent of the sum or .'lums so paid. 

Any Bond may be transferred by the registered owner thereof by surrender of the Bond at 
the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment 
duly executed by the registered owner or his attomey duly authorized in writing. Upon such 
transfer, the City Manager und City Clerk shall execute and deliver in the name of the trunsferee 
or transferees u new Bond or Bonds of n like agEf.'egate princip;;ll amount, series and maturity and 
tl1e Fiscal Agent shall record the name of each transferee in the registration book. No 
registration shall be made to bearer. The l'iscal Agent shall cancel any Bond sunendered for 
transfer. 

The City shall cooperate in any such tram fer, and the City :Yhmager and City Clerk are 
authorized to execute any new Hand or Bonds necessary to effect any such transfer. 

Section 14. _Record_ Date. The titleenth day of each calendar month next preceding each 
interest pa)ment date shall be the record date for the Bonds (the "Record Date'). Payment of 
intere.'lt on the Bonds on any interest payment date shall be made to the registered owners of the 
Bonds as they appear on the registration book of the City at the close of business on tlte Record 
Date. 
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Section 15. Utilization of The D~ository Trust Company Book:-Entry-Only System. In 
order to make the Bonds eligible for the services provided by "lbc Depository Tmst Company, 
New York, New York ("DTC'), the City agrees to the applicable provisions set forth in the 
Blanket Issuer Letter of Representations previously executed on bdmlf of the City and on .file in 
the City Clerk's office. 

Section 16. Official StateJ1W.J1!. The City Council hereby approves the Preliminary 
Official Statement with respect to the Bonds and deems U1e Preliminary Offici;Jl Statement as 
!!final" as of its date for purposes of SEC Rule 15c2-12 promulgated by the Securities and 
Exchange Conrmission pursuant to the Securities and Exchange Act of 1934 (the "Rule'1). All 
actions taken by officers of the City in connection with the preparation of such Preliminary 
Oflicial Statement and any addenda to it or Final Oflicial Statement are hereby ratified m1d 
approved. In connection with the Closing, the appropriate City official shall certify the 
Preliminary Official Statement and any addenda or Final Official Statement. The City Clerk 
shall cause copies of the Preliminary Official Statement and any addenda or Final Official 
Statement to be distributed to the Purchaser. 

Section 17. Undertaking to Provide Continuing Disclosure. The City hereby covenants 
and agrees, for the benefit of the owners of the Bonds, to enter into a written undertaking (the 
"Undertaking!!) if required by the Rule to provide continuing disclosure of certain financial 
information and operating data and timely notices of the occurrence of certain evenls in 
accordance with the Rule. The Undertaking shall be enforceable by the owners of the Bonds or 
by the Purchaser on behalf of such O\Vners (provided that the rights of the owners and the 
Purchaser to enforce the Undertaking shall be limited to a right to obtt1in speeitic performance of 
the obligations thereunder and any failure by the City to comply with the provisions ofthc 
lJndeliaking shall not be an event of default with respect to the Bonds). 

To the extent required under the Rule, the City Clerk, or other officer of the City charged 
with the responsibility for issuing the Bonds, shall provide a Continuing Disclosure Certificate 
for inclusion in the transcript of proceedings, setting forth the details and terms of the City's 
Undc1iaking. 

Section l.S. Prepayment ofthc Refunded Obligations. The Refunded Obligations shall 
be prepaid on May 17, 20 [ 2 at the principal amount thereof plus accrued interest to the 
prepayment date. 

The City hereby directs the City Clerk to take all actions necessary for tl1c prepayment of 
the Refunded Obligations. All actions heretofore taken by the officers and agents of the City to 
ciTcctuate the prepayment ofthc Rcflmr.led Obligations arc hereby ratified and approved. 

Section 19. Record Book. The City Clerk shall provide and keep the transcript of 
proceedings a'i a separate record hook (the 11Record I3ook 11

) and shall record a full nnd correct 
statement of every step or proceeding had or taken in the course of autl10rizing and issuing the 
Bonds in the Record Book. 

-8-
QI3\l6!:>fi803"/. ~ 



Section 20. Bond Insurance. If the Purchaser of the Bonds detennines to obtain 
municipal bond insurance with respect to the Bonds, the officers of the City are authorized to 
take all actions necessary to obtain such municipal bond insurance. The City Manager and City 
Clerk are authorized to agree to such <:tdditional provisions as the bond insurer may reasonably 
request and which arc acceptable to the City Mru1agcr and City Clerk including provisions 
regarding restrictions on investment of Bond proceeds, the payment procedure under the 
m1micipal bond insurance policy, the rights of the bond insurer in the event of deihult and 
payment of the Bonds by the bond insurer and notices to he given to the bond insurer. In 
addition, any reference required by the bond insurer to the municipal bond insurance policy shull 
be made in the fonn of Bond provided herein . 

. Section 21. Conflicting Resolutions· S~verabi}ity; Effective Date. All ptior resolutions, 
mles or other actions of the City Council or any parts thcreofin conflict with U1e provisions 
hereof sha11 be, and the same are, hereby rescinded insofar as the same may so conflict. In the 
event that any one or more provisions hereof shall fOr any reason be held to be illegal or invalid, 
such illegality or invalidity shall not affect any other provisions hereof The foregoing shall take 
effect immediately upon adoption and approval in the manner provided by law. 

Adopted, approved iilld recorded May I, 2012. 

ATTEST: 

Michele R. Smith 
City Clerk 

Kevin M. Brunner 
City Manager 
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EXHIBIT A 

Official Notice of Sale 

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution. 

(See Attached) 
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EXHIBIT B 

Bid Tabulation 

To be provided by Robert W. Baird & Co. Incorporated and incorporated into U1e Resolution. 

(See Attached) 
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EXIIIBIT C 

Winning_Bid 

To be provided by Robert \V. Baird & Co. Incorporated and incorporated into the Resolution, 

(See Attached) 
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EXHlH!T D-1 

Pricing Smnmary 

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution. 

(Sec Attached) 
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EXHIBITD-2 

Debt Service Schedule and Irrepealable Tax Levies 

To be provided by Robert Vl. Baird & Co. Incorporated and incorporated into the Resolution. 

(Sec Attached) 
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EXHIBITMRP 

Mandatorv Redemption Provision 

The Bonds due on September 1, 2015 and 2031 (the "Term Bonds") are subject to 
mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption 
price equal to One Hundred Percent (100%) ofthc principal amount to be redeemed plus accmcd 
intere.-;t to the date of redemption, from debt service fund deposits which are required to he made 
in amounts sufficient to redeem on September 1 of each year the respective amOLmt of Term 
Bonds specified below: 

For th_e Term Bonds_l\1aturing on September 1 2015 

Redemption 
Date 

2013 
2014 
2015 

Redemption 
Date 

2029 
2030 
2031 

Amount 
$ 85,000 

85,000 
110,000 (maturity) 

Amount 
$355,000 

365,000 
375,000 (maturity) 



REGISTERED 

NO.R-

EXHJBIT E 

(Form of Bond) 

UNITED STATES OF AMERICA 
STATE OF WISCONSIN 

WALWORTH AND JEFFERSON COUNTIES 
CITY OF WHITEWATER 

GENERAL OBLIGATION CORPORATE PURPOSE BOND 

DOLLARS 

s 
--

Y!ATURITY DATE: ORIGINAL DATE OF ISSUE: 

\1ay 17,2012 

INTEREST RATE: CUSIP: 

September 1, __ % 

DEPOSITORY OR ITS NOMINEE 'lAME: CEDE & CO. 

PRINCIPAL AMOUNT: -----cc- ____ THOUSAND DOLLARS 
($ __ __, 

FOR VALUE RECEIVED, the City ofWhitewater, Walworth and Jefferson Counties, 
Wisconsin (the "Cityn), hereby acknowledges itself to owe and promises to pay to the Depository 
or its :-.forninee Kame (the "Depository'') identified above (or to registered assigns), on tht: 
maturity date identified above, the principal amount identified above, and to pay interest thereon 
at the rate of interest per annum identified above, all subject to the provisions set forth herein 
regarding redemption prior to maturity. Interest is payable semi-annually on March 1 and 
September 1 of each year commencing on March I, 2013 until tl1e aforesaid principal ammmt is 
paid in full. Both the principal of and interest on this Bond are payable to the registered owner in 
lawful money of the United States. lnterest payable on m1y interest payment date shall be paid 
by wire transfer to the Depository in whose name this Dond is registered on the Bond Register 
maintained by Associated Trust Company, National Association, Green Bay, Wisconsin (the 
"Fiscal Agent") or any successor thereto at the close of business on the 15th day of the calendar 
month next preceding the semi-annual interest payment date (the "Record Date"). This Bond is 
payable as to principal upon presentation and surrender hereof at the office of the Fiscal Agent. 

For the prompt payment of this Bond together with interest hereon as aforesaid and for 
the levy uftaxcs sufiicient for that purpose, the full faith, credit and resources of the City are 
hereby irrevocably pledged. 
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This Bond is one of an issue of Bond~ aggregating the principal amount of $5,475,000, 
all of which are of like tenor, except as to denomination, interest rate, maturity date and 
redemption provision, issued by the City pursuant to the provisions of Section 67.04, Wisconsin 
Statutes, fOr the fi.Jl1owing public purposes: street improvement projects ($1 ,915,000); park and 
public grounds projects ($1 00,000); lighting works projects, consisting oftbc l:"nivcrsity 
Underground project ($555,000); facilities and equipment for the fire department ($1,645,000); 
parking lot projects ($230,000); sewerage projeds, consisting of storm sewer .improvements 
($240,000); and refunding obligations of the City, including interest on them ($790,000), all as 
authorized by resolutions of the City Council duly adopted by said governing body at meetings 
held on April 5, 2012 and .May 1, 2012. Said resolutions are recorded in the official minutes of 
the City CouncillOr said dates. 

The Bonds maturing on September 1, 2023 and thereafter arc subject to redemption prior 
to maturity, at the option of the City, on September 1, 2022 or on any date thereafter. Said 
Bonds are redeemable as a whole or in part, and if in part, from maturities selected by the City 
and within each maturity, hy lot (as selected by the Depository), at the principal amount thereof, 
plus accruOO interest to the date of redemption. 

The Bonds maturing in the years 2015 and 2031 are also subject to mandatory 
redemption by lot as provided in the resolution awarding the sale of the Bonds at the redemption 
price of par plus accrued interest to the date of redemption and wilhout premium. 

In ilie event the Bonds arc redeemed prior to maturity, as long a'> the Bond~ arc in 
hook-entry-only fonn, officiul notice of the redemption will be given by mailing a notice hy 
registered or certified mail, ovcmight express delivery, facsimile transmission, electronic 
transmission or in any other manner required by the Depository, to the Depository not le~s than 
thirty (30) days nor more than sixty (60) days prior to the redemption date. If less than all of the 
Bonds of a maturity arc to be called for redemption, the Bonds of such maturity to be redeemed 
will be selected by lot. Such notice will include but not be limited to the following: the 
designation, date and manrrilies of the Bonds called for redemption, CUSIP numbers, and the 
date of redemption. Any notice provided as described herein shall he conclusively presumed to 
have bt.:en duly given, whether or not the rcgisten.,'d owner receives the notice. The Bonds shall 
cease to bear interest on the specified redemption date provided that federal or other immediately 
available funds suilicicnt for such redemption arc on deposit at the oificc of the Depository at 
that time. Upon such deposit cffunds for redemption the Bonds shall no longer he deemed to be 
outstanding. 

-17-



It is hereby certified and recited iliat all conditions, things and acts required by law to 
exist or to be done prior to and in connection with the issuance of this Bond have been done, 
have existed and have been performed in due fo::~n and time; that the aggregate indebtedness of 
the City, including this Bond and others issued simultaneously herewith, does not exceed any 
limitation imposed by law or the Constitution of the State of Wisconsin; and that a direct annual 
irrepealable tax has been levied sufficient to pay this Bond, together with the interest thereon, 
when and as payable. 

This Bond has been designated by the City Cmmcil as a 11qualified tax-exempt 
obligation'' pursuant to the provisions of Section 265(b )(3) of the lnternal Revenue Code of 
1986, as amended. 

This Bond is transferable only upon the books of the City kept for that purpose at the 
office of the Fiscal Agent, only in the event that the Depository does not continue to act as 
depository for the Bonds, and the City appoints another depository, upon sunender of the Bond 
to the Fiscal Agent, by the registered owner in person or his duly authorized attorney, upon 
sunender of this Bond together with a written instrument of transfer (which may be endorsed 
hereon) satisfactory to the Fiscal Agent duly executed by the registered owner or his duly 
authorized attorney. Thereupon a new fully registered Bond in the same aggregate principal 
amotmt shall be issued to the new depository in exchange therefor and upon the payment of a 
charge sufficient to reimburse the City for any tax, fee or other governmental charge required to 
be paid with respect to such registration. The Fiscal Agent shall not be obliged to make any 
transfer of the Bonds (i) after the Record Date, (ii) during the fifteen (15) calendar days 
preceding the date of any publication of notice of any proposed redemption of the Bonds, or (iii) 
with respect to any particular Bond, after such Bond has been called for redemption. The Fiscal 
Agent and City may treat and consider the Depository in whose name this Bond is registered as 
the absolute owner hereof for the purpose of receiving payment of, or on account of, the 
principal or redemption price hereof and interest due hereon and for all other purposes 
whatsoever. The Bonds are issuable solely as negotiable, fully-registered Bonds without 
coupons in the denomination of $5,000 or any integral multiple thereof. 

No delay or omission on the part of the owner hereof to exercise any right hereunder shall 
impair such right or be considered as a waiver thereof or as a waiver of or acquiescence in any 
default hereunder. 
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IN WITNESS WHEREOF, the City of\Vhitewater, Walworth and Jefferson Counties, 
Wisconsin, by its governing body, has caused this Bond to be executed for it and in its name by 
the manual or facsimile signatures of its duly qualified City Manager and City Clerk; and to be 
sealed with its official or corporate seal, if any, all as of the original date of issue specified 
above. 

(SEAL) 

CITY OF WHITEWATER, 
WALWORTH AND JEFFERSON COUNTIES, 
WISCONSIN 

By: --oo---c--c-
Kevin M. Brunner 
City Manager 

By: 
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ASSIGNMENT 

POR V AUJE RECEfVED, the undersigned sells, assigns and transfers unto 

(Name and Address of Assignee) 

(Social Security or other Identifying Number of Assignee) 

the within Bond and all rights thereunder and hereby itTcvocably constitutes and appoints 

·--,--,--,--c--.,---c--,--ccc-,c-,' Legal Representative, to transfer said Bond on 
the books kept for registration thereof, with full power of substit11tion in the pr~vmises. 

Dated: 

Signature Guaranteed: 

(e.g. Bank, Tmst Company 
or Securities film) 

(Authorized Officer) 

(Depository or Nominee Name) 

NOTICE: This signatun; must correspond with Uu~ 
name nfthe Depository or Nominee Narne as it 
appears upon the face of the within Bond in every 
particular, ;,.yithout alteration or enlargement or any 
change whatever. 

Re::!olution introduced by Councilmember Olsen, who moved its adoption. Seconded by 
Councilmember Winship. 

AYES: Binnie, Kidd, Olsen, Abbott, Kienbaum, Winship, Singer. 

NOES: None 

ABSENT: None 

ADOPTED; May l, 2012 

---·--;co-c;-;-----
Kcvin Brunner, City Manager 
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Michele Smith, City Clerk 

RESOLLTION AUTHORIZING THE ISSUANCE AND SALE OF $865,000 
WATERWORKS SYSTE:VI REVE-'IUE BONDS, SERIES 2012, OF THE CITY OF 
WHITEWATER, WALWORTH AND JEFFERSON COUNTIES, WISCONSIN, AND 
PROVIDING FOR THE PAYMENT OF THE BO-'IDS AND OTHER DETAILS WITH 
RESPECT TO THE BONDS. 

RESOLUTION NO. 

A RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF 
$855,000 WATERWORKS SYSTEM REVENUE BONDS, SERIES 2012, 

OF THE CITY OF WHITEWATER, WALWORTH AND 
JEFFERSON COUNTIES, WISCO'lSfN, 

AND PROVIDING FOR THE PAYMENT OF THE BOI\DS AND 
OTHER DETAil$ WITH RESPECT TO THE BOI\DS 

WHEREAS, the City of\Vhitewater, \Val worth and Jefferson Counties, Wisconsln (the "City") 
owns and operates its \Vaterworks System (the nsyslem11

) which is operated for a public purpose 
as a public utility; and 

WHEREAS, under the provisions of Section66.0621, Wisconsin Statutes, any municipality in 
the State of Wisconsin may, by action of its governing body, provide fi.md<; for extending, adding 
to and improving a public utility from the proceeds of bonds, which bonds are to be payable only 
1iotn lhe income and revenues derived from the operation of such utility and arc to be secured by 
a pledge of the revenues of the utility; and 

\VllEREAS, pursuant to a resolution adopted on August 17, 2010 (the 112010 Resolution"), the 
City issued its Waterworks System Revenue Refunding Bonds, Series 2010, dated September 7, 
2010 (the "2010 Bonds"), which bonds are payable from the income and revenues of the System; 
and 

\VHEREAS, pursuant to a resolution adopted on May 17, 2011 (the "2011 Resolution"), the 
City issued its Waterworks System Revenue Bonds, Series 2011, dated June 7, 2011 (the ''2011 
Bonds") which bonds are payable from the income and revenues of the System and are on a 
parity with the 2010 Bonds; aud 

WHEREAS, the 2010 Resolution and the 2011 Resolution permit the issuance of additional 
bonds payable from revenues of the System on a parity with the 2010 Bonds and the 2011 Bonds 
(collectively, the ''Prior Issues") upon compliance with certain conditions; and 

WHEREAS, to illC best of the City Council's knowledge, information and belief, the City 
complies with ~mch conditions; and 
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WHEREAS, the City has determined that certain additions, improvements and extensions to 
the System (the '1Project") arc necessary to adequately supply the needs of the City and the 
residents thereof; and 

WHEREAS, it is necessary, desirable and in the best interests of the City to authorize and sel1 
revenue bonds for such purpose payable solely from the rev(..uucs to be derived from the 
operation of the System, which bonds are to be authorized and issued pursuant to the provisions 
of Section 66.0621, Wisconsin Statutes on a parity with the Prior lsr:.'Ues; and 

WHEREAS, other than the Prior !ssucs, the C:ty has no bonds or obligations outstanding 
which are payable from the im:ome and revenues of the System; and 

WHEREAS, the City has directed Robert W. Baird & Co. Incorporated ("Baird") to take 
the steps necessary to sell the City1s Waterworks System Revenue Bonds (the "Bonds"); and 

·wHEREAS, Baird, in consultation with the oilicials of the City, prepared an Official 
Notice of Sale (a copy of which 1s attached hereto as Exhibit A and incorporated herein by U1is 
reference) setting forth the details of and the hid requirements for the Bonds and indicating that 
the Bonds would be offered fOr public sale on May 1, 2012; and 

WHbRF.AS, the City Clerk (in consultation with Baird) caused notice of the sale of the 
Bonds to he published and/or announced and caused the Official Notice of Sale to be distributed 
to potential bidders ofTering the Bonds for public sale; and 

WHEREA~, the City has duly received bids for the Bond::; as described on the Bid Tabulation 
attached hereto as .Exhibit D. and incorporated herein by this reference (the 1'Bid Tabulation"); 
and 

WHEREAS, it ha..<; been determined that the bid proposal (the ~'Proposal") submitted by 
the fimmcial in.;titution listed first on the Bid Tabulation fully complies with the bid 
requirements .:;et fo1th in the Official Notice of Sale and is deemed to be the most advantageous 
to the City. Baird has recommended that the City accept the Proposal. A copy of said Proposal 
submitted by such institution (the "PurchaE>cr") is attached hereto as .Exhibit C and incorporated 
herein by this reference. 

NOW, THEREPORE, the City Council of the City ofWhitcwater, \Val worth and Jefferson 
Cotmtics, Wisconsin, do resolve that: 

_Seetion 1 A. Ratlfic!Jti~m of the OfficinJ 1\otice of _Sale ~nd Offering MatClial'i· The City 
Council of the City hereby ratifies and approv(.,'S the details ofthe Bonds set iOrth in Exhibit A 
attached hereto as nnd for the details of the T3onds. The Official Notice of Sale and any otber 
offering materials prepared and circulated by Baird arc hereby ratilied and approved in all 
respects. All actions taken by officer,s of the City and Baird in connection -with the preparation 
and distribution of the Oflidal Kotice of Sale and any other oHt:ring materials are hereby ratified 
and approved in all respects. 

Section JR. Authorization of Bonds. For the purpose of payiog the cost of the Project, the 
City shall borrow on the credit of the income and revenue of the System the sum of$g55,000. 
Negotiable, fully-registered bonds of the C1ty, in the denomination of $5,000, or any whole 
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multiple thereof~ shall be issued in evidence thereof. The Bonds shall be designated 
"Waterworks System Revenue Bonds, Series 2012", shall be numbered from R-1 upward and 
shall be dated May 17, 2012. The Bonds shall bear interest at the rates per annum set fm1h in the 
Proposal and shall mature on October 1 of each year, in the years and principal amounts as set 
forth on the Pricing Summary attached hereto as J;:~hibit D~ 1 and incorporated herein by this 
reference. 

Interest on the Bonds sha\1 be payable on April 1 and October 1 of each year, commencing 
October 1, 2012. Interest shall be computed upon the basis of a 360-day year of twelve 30~day 
months and \Vill be rounded pmsuant to the rules of the Municipal Securities Rulemaking Board. 

The schedule of principal and interest payments due on the Bonds is set forth on the Debt 
Service Schedule attached hereto as Exhibit D-2 and incorporated herein by this reference (the 
11 Schedule"). 

The Bonds maturing on October 1, 2024 and thereafter shall be subject to redemption 
prior to maturity, at the option of the City, on October 1, 2022 or on any date thereafter. Said 
Bonds shall be redeemable as a whole or in part, and if in pat1, from maturities selected by the 
City and within each maturity, by lot, at the principal amount thereof, plus accrued interest to ilie 
date of redemption. If the Proposal specifies that any of the Bonds are subject to mandatory 
redemption, the terms of such mandatory redemption are set forth on an attachment hereto as 
Exhibit MRP and incorporated herein by this reference. 

The schedule of maturities m1d mandatory redemption amounts is found to be such that the 
mnount of annual debt service payments is reasonable in accordance with prudent rnunit.'ipal 
utility practices. 

The Bonds, together with interest thereon, shall be payab1e only out of the Special Redemption 
Fund hereinafter provided, and shall be a valid claim of lhe owner thereof only against the 
Special Redemption Fund and the revenues pledged to such Fund, and sufficient revenues are 
pledged to the Special Redemption Fund, and shall be used for no other purpose than to pay the 
principal of and interest on the Prior Issues, the Rands and Parity Bonds as the same fall due. 

Section 2. Form of the Dond_s.. The Bonds shall be issued in registered fonn and shall be 
executed and delivered in substantially ilie form attached hereto as Exhibit E and incorporated 
herein by thifl reference. 

Section 3. Definitions. In addition to the words defmed elsewhere in this Resolution, the 
follo>;ving words shall have the following meanings 1mlcss the context or usc indicates another or 
different meaning or intent: 

"r\nnual Debt Servi(;C Requirement'' means the total amount of principal and interest due in 
any Fiscal Year on the Prior Issues, the Bonds and Parity Bonds. 

"Bond Year" means the one-year period ending on a principal payment date or mandatory 
redemption date for the Bonds. 

"Code" means the Internal Revenue Code of 19R6, as mnended. 

nDTC" means The Depository Tmst Company, New York, New York or any successor 
securities depository for the City with respect to the Bonds. 
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11Fisca1 Year1
' means the fiscal year adopted by the City for the System, which is cunently the 

calendar year. 

~"::"Jet Revenues 11 means the Revenues minus all Operation and Maintenance Expenses of the 
System. 

uoperation and Maintenance Expenses" means the reasonable and nec(.,-ssary costs of 
operating, maintaining, administering and repairing the System, including salaries, wages, costs 
of matl'fials and supplies, insurance and audits, but excluding depredation, debt service, tax 
equivalents and capital expenditures. 

nParity I3ondsu means additional bonds ur ohhgations issued on a parity as to pledge and lien 
with the Bonds in accordance with the provisions of Section 7 of this Resolution. 

11Reserve Requirement" means an amount, determined as of the date ofissuanee of the Bonds, 
equal to the least of (a) the amount on deposit in lhe Reserve Account prior lo the issu;mce of lhe 
Bonds ph.1s 10% of the proceeds of the Bonds; (b) the maximum annual debt service on the 
outstanding Prior Issues and the outstanding Bonds in any Bond Year; and (c) 125% of the 
average annual debt service on the outstanding Prior Issues and the outstanding Bonds. If Parity 
Bonds which are to be secured by the Reserve Account are issued, tl1e Reserve Requirement 
shall mean an amount, determined as of the date of issuance of U1e Parity Bonds, equal to the 
least of (a) the ammmt required to be on deposit in the Reserve Account prior to the issuance of 
such Parit-y Bonds, plus the amount permitted to be deposited therein from proceeds of lhe Parity 
Bonds pursuant to Section 148(d)(l) of the Code; (b) the maximum annual debt service on 
outstanding obligations SL'Cured by the Rese-rve Account and the Parity Bonds to be issued; <Uld 
(c) 125% of average annual debt service on the outstanding obligations secured by the Reserve 
Account and tliC Parity Bonds to be issued. 

uRcvcnuesn means all income and revenue derived from operation ofthc System, including the 
revenues received from the City for services rendered to it and all moneys received from any 
other source, including income deriv(.,xl from investments. 

nsystem" means the entire Waterworks System of the City specifically including the 
Project and including all property of every nature now or hereafter owned by the City for the 
extraction, collection, storage, treatment, transmi'lsion, distribution, metering and discharge of 
industrial and potable publ1e water, including all improvements and extensions thereto made by 
lhc City vvhilc any of the Bonds and Parity Bonds remain outstanding, including all real and 
personal property of every nature comprising part of or used or useJitl in connection with such 
Waterworks System and including all appurtenances, contracts, leases, franchist!s and other 
intangibles. 

_Secti0n 4. Income and Rev~nue FunQ..f!. When the Bonds shall have been delivered in whole 
or in part, the Revenues shall be set aside into the following separate and special funds, which 
were created and established by Ordinance Ko. 542 adopted on May 4~ 1965, and are hereby 
continued and shall be used and applied as described bdow: 

- Rcvenw.:s in amounts su1licicnt to provide for the reasonable and proper operation and 
maintenance of the System through the payment of Operation and Vtaintenance Expenses shall 
be set aside into the Watcrv,,.orks System Operation and Maintenance Fund (the noperalion ami 
Maintenance Fund"). 
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- Revenues in amounts sufficient to pay the principal of and intere.st on the Prior I.ssues, the 
Bond~ and Parity Bonds and to meet the Reserve Requirement shall be set aside into the 
Waterworks Revenue Bond and Interest Special Redemption FLmd (the 11 Special Redemption 
Fund"), to be applied to the payment ofthe principal of and interest on the Prior Issues, the 
Bonds and Pm·ity 13ond:J and to meet the Reserve Requirement. The monies standing in the 
Special Redemption Flmd are irrevocably pledged to the payment of principal of and interest on 
the Prior Issues, the Bonds and Parity Bonds. 

-Revenues in amoLmts sufficient to provide a proper and adequate depreci<ltion account fOr the 
System shall be set aside into the Waterworks Depreciation Fund (the "Depreciation Fund"). 

The Operation and Maintenance Fund and Depreciation Flmd shall be deposited as received in 
public depositories to be selected by the City Council in the manner required by Chapter 34, 
Wisconsin Statutes and may be invested in legal investments subject to the provisions of Section 
66.0603(lm), Wisconsin Stahltes. 

Money in the Operation and Maintenance Fund shall be used to pay Operation and 
Maintenance Expenses as the same come due; money not immediately required for Operation 
and Maintenance Expenses shall be used to accmnulate a reserve in the Operation and 
Maintenance Fund equal to estimated Operation and Maintenance Expenses for one month. Any 
money then available and remaining in the Operation and ~aintenance Fund may be transferred 
to the Surplus Fund, which fund is hereby continued. 

Revenues shall be deposited in the Depreciation Fund each month until the sum of $25,000 or 
such larger amount a!': the rity Council may from time to time determine to constitute an 
adequate and reasonable depreciation a(.;count fOr the System (the "Depreciation Requirement") 
is accumulated therein. Money in the Depreciation Fund shall be available and shall be used, 
whenever necessary, to restore any deficiency in the Special Redemption Ftmd and for the 
maintenance of the Reserve Account therein. When the Special Redemption Fund is sufficient 
for its purpose, funds in the Depreciation Fund may be expended for repairs, replacements, new 
constmction, extensions or additions to the System. Any money on deposit in the Depreciation 
Fund in excess of the Depreciation Requirement whic11 is not required during the current Fiscal 
Year fix the purposes of the Dt:"preciation Fund, may be transferred to the Surplus fund. 

lt is the express intent and determination of the City Council that the amount of Revenues to 
be set aside and paid into the Special Redemption ftmd (including the Reserve Account) shall in 
any event be sufficient to pay principal of and interest on the Prior [ssues, the Bonds and Fruity 
Bonds and to meet the Reserve Requirement, and the City Treasurer ~hall each Fiscal Year 
deposit at least sufficient Revenues in the Spedal Redemption Flmd to pay promptly all principal 
and interest fal11ng due on the Prior Issues, the Bonds and Parity Bonds and to meet the Reserve 
Requirement. 

The Revenues so set aside for payment of the principal of and interest on the Prior Issues, the 
Donds and Parity Bonds shall be set apart and shall be paid into the Special Redemption Fund 
not later than the 1Oth day of each month. The amount deposited each month shall be not less 
than one-sixth of the interest next coming due, plus one-twelfth of the principal next maturing. 

The minimum amounts to be so deposited for debt service on the Bonds, in addition to all 
amounts to be deposited to pay debt service on the Prior Issues, arc set forth on the Schedule. 
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The Special Redemption Fund shall be used for no purpose other than the payment of interest 
upon and principal of the Prior Issues, the Bonds and Parity Bonds promptly as the same become 
due and payable or to pay redemption premiums. All money in the Special Redemption Fund 
shall be deposited in a special account and invested in legal investments subject to Section 
66.0603(1m), Wisconsin Statutes, and the monthly payments required to be made to the Special 
Redemption Pund shall he made directly to sucl1 account. 

The Reserve Account previously established shall be continued to additionally secure the 
payment of principal of and interest on the Prior Issues and the Bonds. The City covenants and 
agrees that upon the issuance of the I3onds an amount sutlicient to make the arnmmt on deposit 
in the Re.o;;crve Account eq1ml to the Reserve Requirement shall be deposited into the Reserve 
Account and shall be maintained therein. The amount on deposit in the Reserve Account shall 
be reduced from time to time to an mnount equal to the Reserve Requirement at that time. Any 
amount withdmwn from the Re.<!erve Account shall be transferred to the Special Redemption 
Fund and used to pay principal and interest on the Bonds. 

'!11e City covenants and agrees that at any time that the Reserve Account is drawn on and the 
amount in the Reserve Account shall be less than the Reserve Requirement, an amount equal to 
ono-twelfth of the Reserve Requirement will be paid monthly into the Reserve Account from 
those fuml<> in the Special Redemption Fund, the Operation and Maintenance Fund, the 
Depreciation Fund and the Surplus FunJ which arc in excess ofthe minimwn amounts required 
by the preceding paragraphs to be paid therein until the Reserve Requirement will again have 
accwnulatcd in the Reserve Account. No such payments need be made into the Reserve Account 
at such times as the monies in the Reserve Account are equal to the highest remaining annual 
debt service requirement on the Prior lssues, il1e Bonds (U1d Parity Bonds secured by the Reserve 
Account in any Bond Year. If at any time the amount on deposit in the Reserve Account exceeds 
the Reserve R!.XJuirement, th0 excess shall be transf:Crred to the Special Redemption fund and 
used to pay principal and interest on the Ronds. If for any reason there shall be insufficient 
funds on hand in the Special Redemption fund to meet principal or intt-Yest becoming due on the 
Prior Issues, the Ronds or Parity Bonds seemed by the Reserve Account, then all sums thL-'Tl held 
in the Reserve Account .shall he used to pay the portion of interest or p1incipal on snell Prior 
lssucs, Bonds or Parity Bonds becoming due as to which th(.,'fC would otherwise be default, and 
thereupon the payments required by this paragraph shall again he made into the Reserve Account 
until an amount equal to U1c Reserve Requirement is on deposit in the ReS(.,TVe Accotmt. 

Funds in the Special Redemption Fund in excess oftl1c minimum amounts required to be paid 
therein plus reserve requirements may be transferred to the Surplus Fund. 

Money in the Surplus Fund shalllirst be used when neccssm·y to met!t requirements of the 
Operation and Maintenance Fund including the one month reserve, the Special Ra:lemrtion Fund 
including the Reserve Account, mu.i the Depreciation Fund. Any money then remaining in the 
Surplus Fund at the end of any Fiscal Y car may he used only as permitted and in the order 
specil1ed in Section 66.0811(2), Wisconsin Statutes. Money thereafter remaining in the Surplus 
_Fund may be transferred to any ofthc funds or accounts provided for in this section. 

_Secti_pn 5. Service to th_e City. The reasonable cost and value of any service rendered to the 
City by the System shall be charged against the City <md shall be paid by it in monthly 
installments as the service accrues, out of the current revenues of the City collected or in the 
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process of collection, exclusive ofil1c revenues derived from the System, to wit: out of theta."'{ 
levy of the City made by it to raise money to meet its necessary current expenses. It is hereby 
10und and determined that the amount of such reasonable cost and value shall be equal to the 
lesser of the maximum Annual Debt Service Requirement or such part thereof as may be 
necessary from year to year to pay the balance of an amount which, together with Revenues of 
the System, will produce I\ct Revenues equivalent to not less than 1.20 times the Anmml Debt 
Service Requirement. Such compensation for such service rendered to the City shall, in the 
manner provided hereinabove, be paid inlo the separate and speci<d funds described in Section 4 
of this Resolution. However, such payment is subject to (a) annual appropriation by the City 
Council, (b) approval of the Wisconsin Public Service Commission, if necessary, and (c) 
applicable levy limits, if any; and neither this Resolution nor such payment shall be construed as 
constituting an obligation of the City to make any such appropriation over and above the 
reasonable cost and value of services rendered to the City or to make any subsequent payment 
over and above such reasonable cost and value. 

Section 6. Operation of System; City Cov~nants. U is covenanted and agreed by the City with 
the owner or owners of the Bond.<>, and each of them, that: 

(a) The City will faithfully and punctually perform all duties with reference to the 
System required by the Constitution and Statutes of the State of \Visconsin, including the making 
and collecting of reasonable and sufficient rates lawfully established for services rendered by the 
System, and will collect and segregate the Revenues oflhe System and apply them to the 
respective funds and accounts described hereinabove; 

(b) The City will not sell, lease, or in any manner dispose of the System, 
including any part thereof or any additions, extensions, or improvements that may be made part 
thereto, except that the City shall have the right to sell, lease or otherwise dispose of any 
property of the System fo-und by the City Council to be neither nccessclry nor useilll in the 
operation of the System, provided the proceeds received from such sale, lease or disposal shall 
be paid into the Special Redemption Fund or applied to the acquisition or construction of capital 
facilities for use in the nonnal operation of the System, and such payment shall not reduce the 
<unounts otherwise required to be paid into the Special Redemption Fund; 

(c) The City will cause the improvementt> to the System financed by the Bonds to 
be made as expeditiously as reasonably possible; 

(d) The City wi11 pay or cause to be paid all lawful tuxes, assessments, 
governmental charges, and claims fOr labor, materials or supplies which if llllpaid could become 
a lien upon the System or lts Revenues or could impair the security of the Bonds; 

(e) The City will maintain in reasonably good condition and operate the System, 
and will establish, charge and collect such lawfully established rales and charges for the service 
rendered by the System, so that in each Fiscal Year Net Revenues shall not be less than 120% of 
the Atmual Debt Service Requirement, and so that the Revenues of the System herein agreed to 
be set aside to provide for the payment of the Prior Issues, the Bonds and Parity Bonds and the 
interest thereon as the same becomes due and payable, and to meet the Reserve Requirement, 
will be sufficient for those purposes; 
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(t) The City will prepare a budget not less than sixty days prior to the end of each 
Fiscal Year and, in the event such budget indicates that the Net Revenues for each Fiscal Year 
will not ex~.:eed the Annual Debt Servh;e Req1.1irement fOr each corresponding Fiscal Year by the 
proportion stated hereunder, \Vill take any and all steps permitted by law to increase rates so that 
the aforementioned proportion of Net Revenues to the Annual Debt Service Requirement shall 
be accomplished as promptly as possibJc; 

(g) The City will keep proper books and accounts relative to the System separate 
from all other records of the City and will cause such books cmd accounts to be audited mmually 
by a rccogllizcd independent finn of certified public accountants including a balance sheet and a 
profit and loss statement of the System as certified by such accountants. Each such audit, in 
addition to whatever matters may be thought proper by the accountants to be included therein 
shall include the following: (I) a statement in detail of the income and expenditures of the 
System for the Fis~.:al Year; (2) a balance sheet as of the end of such Fiscal Year; (3) the 
accountants' comment regarding the manner in which the City has carried out the requirements 
of this Resolution and the accountants' recommendations for any ch<mges or improvements in the 
operation of the System; (4) the number of coooections to the System at the end of the Fiscal 
Year, for each user classification (i.e., residential, commercial, public and industrial); (5) a list of 
the insurance policies in force at the end of the Fio;cal Year setting out as to each policy the 
amount of the policy, the risks covered, the name ofthe insurer, and the expiration date of the 
policy; and (6) the volume of water used. The mvncrs of any of the Bonds shall have at all 
reasonable times the right to inspect the System and the records, accounts and data of the City 
relating thereto; and 

(h) So long as any of the Bonds are out.c;tanding the City will carry for the benefit 
ofthe owm:rs of the Bonds insurance ofthe kinds and in the amou11ts normally carried by private 
companies or other public bodies engaged in the operation of similar systems. All money 
received for loss of use and occupancy shall be considered Revenue of the System payable into 
the separate funds and accounts named in Section 4 of this Resolution. All money received for 
losses under any casualty policies shall be used in repairing the damage or in replacing the 
property destroyed provided U1at ifthc City Council shall fmd it is inadvisable to repair such 
damage or replace such property and that the operation ofthe System has not been impaired 
thereby, such money shall be deposited in the Special Redemption Fund, but in that event such 
payments shall not reduce the amounts otherwise required to he paid into the Special 
Redemption fund. 

Section 7. Additional Bonds. The Bonds arc issued on a parity \Vith the Prior Issues. No 
bonds or obligations payable out of the Revenues of the System may be issued in sucl1 manner as 
to enjoy prlority over the Bonds. Additional obligations may be issued ifthcir lien and pledge is 
junior and subordinate to that of the Bonds. Additional obligations may be issued on a parity 
with the Bonds as to the pledge of Revenues ofthc System (11Parity Bonds 11

) only if all of the 
following conditions are met: 

a. The Net Revenues of the System for the Fiscal Year immediately preceding the 
issuance of such additional obligations must have been equal to at least 1.20 times U1c 
highest combined annual principal and interest requirements on all bonds tl1en 
outstanding payable from Revenues of the Sy.sten1 (other than Prior Issues, Bonds or 
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Parity Bonds being refunded) and on the additional obllgations then to be issued in uny 
Fiscal Year. Should an increase in permanent rates and charges, including those made to 
the City, be properly orderOO and made dh::ctive during the fiscal Year immediately 
prior to the issuance of such additional obligations or during that part of the Fiscal Y car 
of issuance prior to such issuance, then Revenues for purposes of such computation shall 
include such additional Revenues as an independent certified public accountant, 
consulting professional engineer or the Wisconsin Public Service Commission may 
ce1tlfy would have accrued during the prior Fiscal Y t::ar had the new rates been in eil't:ct 
during that entire immediately prior Fiscal Year. 

b. The payments required to be made into the funds and accounts enumerated in 
Section 4 of this Resolution (including the Reserve Account, but not tht:: Surplus Fund) 
must have been made in fulL 

c. The additional obligations must have principal maturing on October 1 of each 
year in which principal falls due and inte:est falling due on April 1 and October 1 of each 
year. 

d. Ifthe ~dditional obligations are to be secured by the Reserve Account, the 
amount on deposit in the Reserve Account must be increased to an amount cqllal to the 
Reserve Requirement applicable upon the issuance of Parity Bonds as defined in 
Section 3 of this Resolution. 

e. The proceeds of the additional obligations must be used only for the purpose of 
providing additions, extensions or improvements to tht: Systt:m, or to refund obligations 
issued for such purpose. 

Section R. Sale of Bonds. The bid of the Purchaser for the purehnse price set forth in the 
Proposal be und it hereby is accepted and the City Manager and City Clerk are authorized and 
directed to execute an acceptance of the offer of said successful bidder on behalf of the City. 
The good faith deposit of the Purchaser shall be retained by the City Trea..-.urer until the dosing 
of the bond issue, and any good faith deposits submitted by unsuccessful bidders shall be 
promptly returned. The officers of the City are authorized and directed to do any and all acts 
necessary to conclude delivery of the Bonds to tlw Purchaser, upon receipt ofthe purchase price, 
a.-; soon after adoption of this Resolution as is convenient. 

Section 9. Applica_tion ofBondProce_eds. All accmed interest received from the sale of the 
Bonds shall be deposited into the Special Redemption Fund. An amount of proceeds ofthc 
Bonds sufficient to make the amotmt cunently on deposit in the Reserve Account equal to the 
Reserve Requirement shall be deposited in the Reserve Account. The balunce ofthc proceeds, 
less the expenses incurred in authorizing, issuing and delivering the Bonds, shall he deposited in 
a special fund designated as "Waterworks System Improvement Fund." Said special fund shall 
he adequately secured and used solely for the purpose of meeting costs of extending, adding to 
and improving the System, as described in the preamble hereof. The balance remaining in said 
Improvement Fund after paying said costs shall be transferred to the Special Redemption Fund 
for use in payment of principal of and interest on the Bonds. 
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Section 10. Amendment to Resolution. After the issuance of any of the Bonds, no change or 
alteration of any kind in the provisions of this Resolution may be made until all of the Bonds 
have been paid in full as to both principal and interest, or discharged as herein provided, except: 

a. The City may, from time to time, amend this Resolution without the consent of 
any of the owners ofthe Bonds, but only to cure any ambiguity, administrative conflict, formal 
defect, or omission or procedural inconsistency of this Resolution; and 

b. This Resolution may be amended, in any respect, with the written consent of 
the O\Vners of not less than two-thirds ofthe principal amount ofthe Bonds then Olttstanding, 
exclusive of Bonds held by the City; provided, however, that no amendment shall permit any 
change in the pledge of Revenues derived from the System, or in the mahrrity of any Bond issued 
hereunder, or a reduction in the rate of interest on any Bond, or in the amount of the principal 
obligation thereof, or in the amount of the redemption premium payable in the case of 
redemption thereof, or change the terms upon which the Bonds may be redeemed or make any 
other modification in the tenns of the payment of such principal or interest without the written 
consent of the owner of each such Bond to which the change is applicable. 

Section 11. Defeasance. When all Bonds have been discharged, all pledges, liens, covenants 
and other rights granted to the owners thereof by this Resolution shall cea::;e. The City may 
discharge aU Bonds due on any date by depositing into a spedal aceolmt on or before that date a 
sum sufficient to pay the same in full; or if any Bonds should not he paid when due, it may 
nevertheless be discharged by depositing into a special account a sum sufficient to pay it in full 
with interest accrued from the due date to the date of such deposit. 1l1e City, at its option, may 
also discharge all Bonds called for redemption on any date when they are prepayable according 
to their terms, by depositing into a special account on or before that date a sum sufficient to pay 
them in full, with the required redemption premium, if any, provided that notice of redemption 
has been duly given as required by this Resolution. The City, at its option, may also discharge 
all Bonds of said issue at any time by irrevocably depositing in escrow with a suitable bank or 
trust company a Stlm of cash and/or bonds or securities issued or guaranteed as to principal and 
interest of the U.S. Govemment, or of a commission, board or other instrumentality of the U.S. 
Government, maturing on the dates and bearing interest <Jt the rates required to provide funds 
sufficient to pay when due the interest to uccrue on each of said Bonds to its maturity or, at the 
City's option, if said Bond is prepayable to any prior date upon which it may be called for 
redemption, and to pay and redeem the principal amount of each such Bond at maturity, or at the 
City's option, if said Bond is prepayable, at its earliest redemption date, with the premium 
required for such redemption, if any, provided that notice ofthe redemption of all prcpayablc 
Bonds on such date has been duly given or provided for. Upon such payment or deposit, in the 
amotmt and manner provided by this Section, all liability of the City with respect to the Bonds 
shall cease, terminate and be completely discharged, and the owners thereof shall be entitled only 
to pay~ncnt out of the money so deposited. 

Section l2. Investments and Arbitrage. Monies accumulated in any of the funds and accmmts 
referred to in Sections 4 and 9 hereof which are not immediately needed for the respective 
purposes thereof, may be invested in legal investments subject to the provisions of 
Sec. 66.0603(1m), Wisconsin Statutes, until needed. All income derived from such investments 
shall be credited to the fund or account from which the inveshncnt was made; provided, 
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however, that at any time that the Reserve Requirement is on deposit in the Reserve Account, 
any income derived from investment of the Reserve Account shall be deposited into the Special 
Redemption found and used to pay principal and interest on the Bonds. A separate banking 
account is not required for each of the funds and accounts established under this Resolution; 
however, the monies in each fund or accmmt shall be accounted for separately by the City and 
used only for the respective purposes thereoL The proceeds of the Bonds shall be used solely £Or 
the pmposes for which they are issued but may be temporarily invested until needed in legal 
investments. No s~Lch investment shall be made in such a mamH;:r as would cuuse the Bonds to 
be ''arbitrage bonds'' within the meaning of Section 148 of the Code or the Regulations of the 
Commissioner of Internal Revenue thereunder (the 11Regulations"). 

An o£1iccr of the City, charged with the responsibility for i~suing the Bonds, shall, on the basis 
of the facts, estimates and circumstances in existence on the date of closing, make such 
certifications as are necessary to permit the conclusion that the Bonds are not "arbitrage bonds" 
under Section 148 of the Code or the Regulations. 

Section 13. Resolution a (_Qntract. The provisions of this Resolution shall constitute a 
contract between the City and the owner or owners of the Bonds, and after issuance of any of the 
Bonds no change or alteration of any kind in the provision.-; of this Resolution may be made, 
except a~ provided in Section 10, until all of the Bonds have been paid in full as to both principal 
and intere..-:t. The owner or owners of any of the Bonds shall have the right in addition to all 
other rights, by mandamus or other suit or action in any court of competent jurisdiction, to 
enforce such owner's or owners' rights against the City, the governing body thereof, and any and 
all officers and agents thereof including, but without limitation, the right to require the City, its 
governing body and any otl1er authori7ed body, to fix and collect rates and charges fully 
adequate to carry out all of the provisions and agreements contained in this Resolution. 

Section 14. Utilization of The Depository Trust Companv Book~Entry~Onlv System. In 
order to make the Bonds eligible for the services provided by The Depository Trust Company, 
New York, New York ("DTC"), the City agrees to the applicable provisions set forth in the 
Blanket Issuer T .etter of Representations previously executed on behalf of the City and on file in 
the City Clerk's office. 

Section 15. Payment of the Bonds: Fiscal Agent. The principal of and interest on the 
Bonds shall he paid by Associated Trust Company, National Association, Green Ray, Wisconsin, 
which is hereby appointed us the City's registrar and iiscal agent pursuant to the provisions of 
Section 67.1 0(2), Wisconsin Statutes (the "Fiscal Agent"). The Fiscal Agency Agreement 
between the City and the fiscal Agent shall be substantially in the form attached hereto as 
Exhibit F. 

Section 16. Persons Treated as Owners· Transfer of Bonds. The City shall cause books 
for the registration and for the transfer of the Bonds to he kept by the Fiscal Agent. The person 
in whose name any Bond shall be registered shall be deemed and regarded as the absoJ.utc owner 
thereof for all purposes and payment of either principal or interest on any Bond shall be made 
only to the registered owner thereof. All such payments shall be valid and diectual to satisfY 
and discharge the liability upon such Bond to the extent of the sum or sums so paid. 
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Any Bond maybe transferred by the registered owner thereof by surrender of the Bond at the 
onice ofthc Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment duly 
executed by the registered owner or his attorney duly authorized in writing. Lpon such transfer, 
the City Manager and City Clerk shall execute and deliver in the name ofthe transferee or 
transferees a new Bond or Bonds of a like aggregate principal amount, series and maturity and 
the Fiscal Agent shall record the name of each tnmsteree in the registration book. No 
registration shall be made to bearer. The Fiscal Agent shall cancel any Bond surrendered for 
transfer. 

The City shall cooperate in any such transfer, and U1e Ciiy Manager and City Clerk arc 
authorized to execute any new Bond or Bonds necessary to effect any such transfer. 

_Section 17. __ _ltecord Date:. The fifteenth day of each calendar month next preceding each 
interest payment date shall be the record date for the Bonds (the uRecord Date"). Payment of 
interest on the Bonds on any interest payment date shall be made to the registered owners of the 
Bonds as they appear on the registration book of the City at the close of business on the Record 
Date. 

Section 18. Compliance with tederal Ta.'{ La~v::;. (a) The City represents and covenants that 
the projects financed by the Bonds and their ownership, management and use will not cause the 
Bonds to be 11private activitybonds1

' within the meaning of Section 141 of the Code. The City 
further \.:ovcnants that it shall comply with the provisions of the Code to the extent necessary to 
maintain the tax-exempt ::;tatus of the interest on the Bonds including, if applicable, the rebate 
requirements of Section 148(±) of the Code. The City further covenants that it will not take any 
action, omit to take any action or pennit the taking or omission of any action within its control 
(including, without limitation, making or permitting any use of the proceeds of the Bonds) if 
taking, permitting or omitting to take such action would cause any ofthe Bonds to he an 
arbitrage bond or a private activity bond within the meaning of U1e Code or would otherwise 
cause interest on the Bonds to be included in the gross income ofthe recipients thereof for 
tederal income tax purposes. The City Clerk or other officer of the City charged with the 
responsibility of issuing the Bonds shall provide an appropriate certificate of the City certifying 
that the City can and covenanting that it will comply with the provisions ofthe Code and 
Regulations. 

(b) The City also covenants to use its best effort::; to meet the requirernents and restrictions of 
any different or additional federal legislation which may be made applicable to the Bonds 
provided that in meeting such requirements the City will do so only to the extent consistent \Vith 
the proceedings authorizing the Bonds and the laws of the State of\Visconsin and to the extent 
that there is a reasonable period of time in which to comply. 

The foregoing covenants shall remain in full force and effect, notwithstanding tl1e defeasance 
of the I3onds, until the date on which all of the Bonds have been paid in full. 

Section 19. Designation as Ollalified Tax-Exempt Obligations. The Bonds are hereby 
designated as ''qualified tax-exempt obligations'1 fOr purposes of Section 265 of the Code, 
relating to the ability of iinandal instihltions to deduct from income for federal income tax 
purposes, interest expense that is a11ocah1e to carrying and acquiring tax-exempt ohltgations. 
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Section 2Q,_ Official Statement .. The City Council hereby approves the Preliminary Official 
Statement with respect to the Bonds and deems the Preliminary Official Statement as 11final" as 
of its date for purposes of SEC Rule 15c2-12 promulgated by the Securities and Exchange 
Commission pursuant to the Securities and Exchange Act of 1934 (the 11Rule'1), All actions taken 
by officers ofthe City in connection with the preparation of such Preliminary Official Statement 
and any addenda to it or Final Official Statement are hereby ratified and approved. In 
connection with the closing ofthe Bonds, the appropriate City official shall certify the 
Preliminary Official Statement and any addenda or Final Official Statement. The City Clerk 
shall cause copies ofthe Preliminary Official Statement and any addenda or Final Official 
Statement to be distributed to the Purchaser. 

Section 21. Undertaking to Provide Continuing Disclosure. The City hereby covenants and 
agrees, for the benefit of the owners of the Bonds, to enter into a written undertaking (the 
''Undertaking11

) if required by the Rule to provide continuing disclosure of certain financial 
infonna.tion and operating data and timely notices of the occurrence of ce.Ltain events in 
accordance with the Rule. The Undertaking shall be enforceable by the owners of tl1e Bonds or 
by the Purchaser on behalf of such owners (provided that the rights of the U\Ytlcrs and the 
Purchaser to enforce the Undertaking shall be limited to a right to obtain specific performance of 
the obligations thereunder and any failure by the City to comply with the provisions of the 
Undertaking shall not be an event of default with respect to the Bonds). 

To the extent required under the Rule, the City Clerk, or other officer of the City charged with 
the responsibility for issuing the Bonds, shall provide a Continuing Disclosure Certificate for 
inclusion in the transcript of proceedings, setting forth the details and terms of the City's 
Undertaking. 

Section 22. Record I3ook;. The City Clerk shall provide and keep the transcript of proceedings 
as a separate rei..:ord book (the "Record Book'') and shall record a full and correct statement of 
every step or proceeding had or taken in the course of authorizing and issuing the Bonds in the 
Record Book. 

Section 23. Bond Insurance. lfthc Purchaser determines to obtain municipal bond insurance 
with respect to the Bonds, the officers of the City are authorized to take all actions necessary to 
obtain such municipal bond insurani..:e, The City Manager and City Clerk are authorized to agree 
to such additional provisions as the bond insurer may reasonably request and which are 
acceptable to the City Manager and City Clerk including provisions regarding restrictions on 
investment of Bond proceeds, the payment procedure under the municipal bond insurance policy, 
the rights of the bond insurer in the event of default and payment of the Douds by the bond 
insurer and notices to be given to the bond insurer. In addition, any reference required by the 
bond insurer to the municipal bond insurance policy shall be made in the form of Bond provided 
herein. 

Section 24. Execution of the Ronds; Closing; Professional Services. The Bonds shall be 
issued in printed fonn, executed on behalf of the City by the manual or facsimile signatures of 
the City Manager and City Clerk, authenticated, if required, by the Fiscal Agent, sealed '>Vith its 
official or corporate seal, if any, or a facsimile thcreo( and delivered to the Purchaser upon 
payment to the City of the purchase price thereof, plus accmcd interest to the date of delivery 
(the ITClosing"). The facsimile signature of either of the officers executing the Bonds may he 
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imprinted on the Bonds in lieu oftht: manual signature of the officer but, unless the City has 
contracted with a fiscal agent to authenticate the Bonds, at least one of the signatures appearing 
on each Bond shall be a manual signature. In the event that either ofthe officers whose 
signatures appear on the Bonds shall cease to be such officers before the Closing, such signatures 
shall, nevertheless, be valid and sufficient for all purposes to the same extent as if they had 
remained in office until the Closing. The aforesaid officers are hereby authorized and directed to 
do all acts and execute and deliver the Bonds and all such documents, certificates and 
acknowledgements as may be necessary and convenient to eticctuate the Closing. The City 
hereby authori7es the officers and agents of the City to enter into, on its behalf, agreements and 
contracts in conjunction with the Bonds, including but not limited to agreements and contracts 
for legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate calculation 
services. Any such contract heretofore enten:d into in conjunction with the issuance of the 
Bonds is hereby ratified and approved in a\1 respects. 

Section 25. Conflicting Ordinances or Resolutions. All prior ordinances, resolutions (other 
than the 2010 Resolution and the 2011 Resolution), rules, or orders, or pa1is thereof heretofOre 
enacted, adopted or entered, in conflict with the provisions of this Resolution, are hereby 
repealed and this Resolution shall be in effect from and after its passage. In case of any conflict 
between this Resolution and the 2010 Resolution or the 2011 Resolution, the 2010 Resolution or 
the 2011 Resolution shall control so long as any bonds of the Prior Issue authorized by such 
resolution are outstanding. 

Adopted, approved and recorded May 1, 2012. 

ATIEST: 

Michele R. Smith 
City Clerk 

Kevin M. Brunner 
City Manager 
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EXHIBIT A 

Official Notice of Sale 

To be provided by Robert W. Baird & Co. Incorporated and incorporat~d into the Resolution. 

(Sec Attached) 
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EXIII131T B 

P.id Tabulation 

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution. 

(See Attached) 
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EXHIBIT C 

Willlling Bid 

To be provided by Robert \V. Baird & Co. Incorporated and incorporated into the Resolution. 

(Sec Attached) 
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EXHIBIT D-1 

Pri_cing Summary 

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution. 

(See Attached) 
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EXHIBITD-2 

Debt Service Scheduk 

To be provided by Robert \V. Baird & Co. Incorporated and incorporated into the Re..c;olution. 

(See Attached) 
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EXH!BITMRP 

Mandatory Redemption Provision 

The Bonds dut: on October l, 2015,2024 and 2027 (the "Term Bonds1
') arc subject to 

mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption 
price eqlLal to One Hundred Pen,;ent (1 00%) of the principal amount to be redeemed plus al:{,TUed 
interest to the date of redemption, from special redemption fund deposits which are required to 
be made in amounts sufficient to redeem on October 1 of each year the respective amount of 
Term Bonds specified below: 

For the Term Bonds Maturing on October 1, 2015 

Redemption 
Date 

2013 
2014 
2015 

Amoun! 
$50,000 

50,000 
50,000 (maturity) 

For the Term Bonds Maturin!! on October 1 2024 

Redemption 
Date 

2023 
2024 

AmOLmt 
$60,000 

60,000 (maturity) 

For the Term Bonds Maturing on Oclober 1, 2027 

Redemption 
Date 

2025 
2026 
2027 

Amount 
$65,000 

65,000 
65,000 (maturity) 
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EXH!BITE 

(Form of Bond) 

UNITED STATES OF AMERICA 
REGISTERED STATE OF WISCONSIN DOLLARS 

WALWORTH AKD JEFFERSON COUNTIES 
NO. R- CITYOFWHITEWATER $ __ 

WATER WORKS SYSTEM REVENUE BOND, SERIES 2012 

MATURITY DATE: ORIGINAL DATE OF ISSUE: INTEREST RATE: CCSIP: 

October 1, Mayi7,2012 % 

DEPOSITORY OR ITS NOMINEE NAME: CEDE & CO. 

PRINCIPAL AMOliNT: THOUSAND DOLLARS($ ___ __, 

FOR VALUE RECEIVED, the City of Whitewater, Vlalworth and Jefferson Cmmtics, Wisconsin 
(the "City"), hereby acknowledges itself to owe and promises to pay to the Depository or its ~ominee 
Name (the "Dcpository11

) idcntilied above (or to registered assigns), solely from the fund hereinafter 
specified, on the maturity date identified above, tl1eprincipal amount identified above, and to pay 
interest thereon <:Lt the rate of interest per annum identified above, all subject to the provisions set forth 
herein regarding redemption prior to maturity. Interest is payable semi-annually on April 1 and 
October 1 of each yeur <.:ommcncing on October 1, 2012 until the aforesaid principal amount is paid in 
full. Both the principal of and interest on this Bond are payable to the registered owner in la\vful 
money of the United States. Interest payable on any interest payment date shall be paid by wire 
transfer to the Depository in whose name this Bond is registered on the Bond Register maintained by 
Associated Tn1st Company, National Association, Green Day, \Visconsin (the 11Fiscal Agent11

) or any 
successor Utereto at the close of business on the 15th day of the calendar month next preceding the 
semi-annual interest payment date (the ''Record Date"). This Bond is payable as to principal upon 
presentation and surrender hereof at the office of lhc Fiscal Agent. 

The Bonds maturing on October 1, 2024 and thereafter are subject to redemption prior to 
maturity, at the option of the City, on October 1, 2022 or on any date thereafter. Said Bonds are 
redeemable as a whole or in part, and if in pm1, from maturities selected by the City and v.rithin each 
maturity, by lot (as selected by the Depository), at the principal amount thereof: plus accmed interest 
to the date of redemption. 

The Bonds maturing in the years 2015,2024 and 2027 arc also subject to mandatory 
redemption by lot as provided in tbe Resolution referenced he low at the redemption price of par plus 
accrued interest to the date of redemption and without premium. 
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In the event the Bonds are redeemed prior to maturity, as long as the Bonds are in 
book-entry-only form, official notice of the redemption will be given by mailing a notice by 
registered or certified mail, overnight express delivery, facsimile transmission, electronic 
transmission or in any other manner required by the Depository, to the Depository not less than 
thirty (30) days nor more than sixty (60) days prior to the redemption date. lflcss than all of the 
Bonds of a maturity are to be called for redemption, the Bonds of such maturity to be redeemed 
will be selected by lot. Such notice will include but not be limited to the following: the 
designation, date and maturities of the Bonds called for redemption, CUSIP numbers, and the 
date of redemption. Any notice provided as described herein shall be conclusively presumed to 
have heen duly given, whether or not the registered owner receives the notice. The Bonds shall 
cease to bear interest on the specified redemption date provided that federal or other immediately 
available funds sufficient for such redemption are on deposit at the office of the Depository at 
that time. Upon such deposit of funds tOr redemption the Bonds shall no longer be deemed to be 
outstanding. 

This Rond is one of an i.-;sue aggregating $855,000, issued for the purpose of paying the cost of 
additions, improvements and extensions to the Waterworks System of the City, pursuant to 
Article XI, Section 3, of the Wisconsin Constitution, Section 66.0621, Wisconsin Statutes, acts 
supplementary thereto and a Resolution adopted May 1, 2012, and entitled: "A Resolution 
Authorizing the Issuance and Sale of$855,000 Watcnvorks System Revenue Bonds, Series 
2012, oftl1e City of Whitewater, Walworth and Jefferson Countie:;;, Wisconsin, and Providing for 
the Payment of the Bonds and Other Details With Rcsp~;;:ct to Uw Bonds 11 (the 11 Resolution") and 
is payable only from the income and revenues derived from the operation of said Waterworks 
System. Such revenues have been set aside and pledged as ,t special fund for that purpose and 
identified as "Special Redemption Fund11

, created by Ordinance No. 542 adopted on May 4, 1965 
and continued by the Resolution. The Bonds are issued on a parity with the City's Waterworks 
System Revenue Refunding Bonds, Se1ies 2010, dated September 7, 2010, and the Waterworks 
System Revenue Bonds, Series 2011, dated .hme 7, 2011. This Bond does not constitute an 
indebtedness of the City within the meaning of any constitutional or statutory debt limitation or 
prOVISIOll. 

This Bond has been designated by the City Council as a "qualified tax~exempt obligation" 
pursuant to the provisions of Section 265(b )(3) of the Intemal Revenue Code of 1986, as 
amended. 

This Bond is transferable only upon the books of the City kept for that purpose at the 
office of the fiscal Agent, only in the event that the Depository does not continue to act as 
depository for the Bonds, and the City appoints another depository, upon surrender of the Bond 
to the Fiscal Agent, by the registered owner in person or his duly authorized attorney, upon 
surrender of this Bond together with a written instrument oftranster (which may be endorsed 
hereon) satisfactory to the Fiscal Agent duly executed by the registered owner or his duly 
authorized attorney. Thereupon a ne\v fully registered Bond in the same aJ;!,.Tfegate principal 
amount shall be issued to the ne\Y depository in exchange therefor and upon the payment of a 
charge sufficient to reimburse the City for any tax, fee or other govemmental charge required to 
be paid with respect lo such registration. The Fiscal Agent shall not be obliged to make any 
transfer of the Bonds (i) after the Record Date, (ii) during the fifteen (15) calendar days 
preceding lhe date of any publication of notice of any proposed redemption of the Bonds, or (iii) 
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with ret;pect to any pmiic"Ldar Bond, after such Bond has been called for redemption. The Fiscal 
Agent and City may treat and consider the Depository in whose name this Bond is registered as 
the absolute owner hereof for the purpose of receiving payment of, or on account of, the 
principal or redemption price hereof and interest due hereon and for all other purposes 
whatsoever. The Bonds are issuable solely as negotiable, fully-registered Bonds without 
coupons in the denomination of$5,000 or any integral multiple thereof 

It is hereby certified, recited and declared that all conditions, things and acts reqllired by law to 
exist, happen, and be perfonned precedent to and in the issuance of this Bond have existed, have 
happened and have been perfOrmed in due time, fonn and manner as required by law; and that 
sufficient of the income and revenue to be received by said City from the operation of its 
Watenvorks System has been pledged to and will be set aside into a special fund for the payment 
of the principal of and interest on this Bond. 

N WIT)J"ESS 'WHEREOF, the City of\Vhitewater, Walworth and Jefferson Counties, 
\Visconsin, by its governing body, has caused this Bond to be executed for it and in its name by 
the manual or facsimile signatures of its duly qualified City Manager and City Clerk; and to be 
sealed with its oflicial or corporate seal, if any, ull as of the original date of issue specified 
above. 

(SEAL) 

CITY OF \VHITEWATER, 
WALWORTH AND JEFFERSOK COUNTIES, 
WISCONSIN 

Ry:_ ·--

l3y: 
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Kevin M. Brunner 
City Man<~.ger 

Michele R. Smith 
City Clerk 
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ASSIGNMENT 

FOR VALUE RECEIVED, the tmdersigned sells, assigns and transfers tmto 

(Name and Address of Assignee) 

(Social Security or other Identifying Number of Assignee) 

the within Bond and all rights thereunder and hereby irrevocably constitutes and appoints 
·.,.----,-,------,-,----,--,---;o-,--,--,;' Legal Representative, to transfer said Bond on 

the books kept for registration thereof, with full power of substitution in the premises. 

Dated: 

Signature Guaranteed: 

(e.g. Banlc, Tmst Company 
or Securities fi'im1) 

(Authorized Officer) 

(Depository or Nominee Kame) 

NOTICE: This signature must eorrespond wiili the 
name of the Depository or Nominee Name as it 
appears upon the face of the within Bond in every 
particular, without alteration or enlargement or any 
change whatever, 

EXH!BITF 

FISCAL AGENCY AGREEMENT 

THIS AGREEMENT, made as of the 17th day of May, 2012 between the City of 
Whitewater, Wisconsin (the "Municipality,), and Associated Trust Company, National 
Association, Green Bay, Wisconsin (the "Fiscal Agent''). 

WIT"'ESSRTH: 

WHRREAS, the Municipality has duly authorized the issuance of its $5,475,000 General 
Obligation Corporate Purpose Bonds, dated May 17, 2012 (the "Obligations11

) pursuant to the 
applicable provisions of the Wisconsin Statutes and the resolutions adopted by the YhmicipaHty 
on AprilS, 2012 and May 1, 2012 (collectively, the "Resolution''); and 
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W HERRAS, the Mmllcipality is issuing the Obligations in registered fom1 pursuant to 
Section 149 of the Internal Revenue Code of 1986, as mnemled (the 11Code11

), and applicabb 
Treasury Regulations promulgated thereunder; and 

WHEREAS, pursuant to the Resolution and Section (J7.10(2), Wisconsin Statutes the 
Municipality ha.<; authorized the appointment of the Fisca1 Agent as agent fOr the :vlunicipality 
tOr any or all of the following responsibilities: payment of principal and interest on, registering, 
transferring and authenticating the Obligations as well as other applicable responsibilitie,_<; 
permitted by Section67.1 0(2), Wisconsin Statutes. 

NOW, THEREFORE, the Municipality and the Fiscal Agent hereby agree as follow::;: 

I. APPOINTMEI\T 

The Fiscal Agent is hereby appointed agent for the \1unicipality with respect to the 
Obligations for the purpose of p~vTiorming such of the r~v'Sponsibilities stated in Section 67.1 0(2), 
Wisconsin Statutes as are delegated herein or as may be otherwise specifically delegated in 
writing to the Fiscal Agent by the Municipality. 

II. INVESI'v!ENT RESPONSIBILITY 

The Fiscal Agent shall not be under any obligation to invest fUnds held for the payment 
of interest or principal on the Obligations. 

IlL PAYME:-lTS 

At least one business day be iOn.: each int~v-rcst payment date (commencing \vith the 
interest payment date of March 1, 2013 and continuing thereafter until the principal of and 
i11tere,.<>t on the Obligations should have been fully paid or prepaid in accordam;e with their t~vnns) 
the Municipality shall pay to the Fiscal Agent, in good funds immediately available to the Fiscal 
Agent on the interest payment date, a sum equal to the amount payable as principal of~ premium, 
if any, and interest on the Obligations on such interest payment date. Said interest and/or 
principal payment dates and amounts are outlined on Schedule A which is attached hereto and 
incorporated hcrl>'in by this reference. 

IV. CAr-CELLATlON. 

In every ease of the surrender of any Obligation for the purpose of payment, the Fiscal 
Agent shall cancel and destroy the same and deliver to the Municipality a certificate regarding 
such cancellation. The Fiscal Agent shall be pcr:nittcd to microfilm or otherwise photocopy and 
record said Obligations. 

V. REGISTRATION BOOK 

The Fiscal Agent shall maintain in the name of the Muni~.;ipality a Registration Book 
containing the names and addresses of all owners of the Obligations and the following 
information as to each Obligation: its number, date, purpose, amount, rate of interest and when 
payable. The fiscal Agent shall keep cohfidcntial said information in accordance with 
applicable banking and governmental regulations. 
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VI. l'lTEREST PAYMENT 

Payment of each installment of interest on each Obligation shall be made to the registered 
owner of such Obligation whose name shall appear on the Registration Book at the close of 
bLtsincss on the 15111 day of the calendar month next preceding the interest payment date and shall 
be paid by check or draft of the Fiscal Agent mailed to such registered owner at his address as it 
appears in such Registration Book or at such other address as may be furnished in writing by 
such registered owner to the Fiscal Agent. 

VII. PAY1VIENT OF PRINCI]'AL AND NOTICE OF REDEMPTION 

(a) PJjncipal Paymet}._t.~. Principal shall be paid to the registered owner of an 
Obligation upon surrender of the Obligation on or after its maturity or redemption date. 

The Obligations due on September 1, 2015 and September J, 2031 (the 11Tcrm Bonds'') are 
subject to mandatory redemption prior to maturity by lot at a redemption price equal to One 
Hundred Percent (1 00%) of the principal an1ount to be redeemed plus accrued interest to the date 
of redemption, from deposits which are required to be made in amounts sufficient to redeem on 
September 1 of each year the respective amount ofTcnn Bonds specified on the attached 
Schedule MRP. 

The Municipality hereby directs and the fiscal Agent hereby agrees to select the Term 
Bonds to be redeemed on the dates set forth above and to give notice of such redemption as set 
forth in substantially the form attached hereto as Schedule !3. by registered or certified mail, 
facsimile transmission: overnight express delivery or electronic trm1smission at least thirty (30) 
days prior to the date fixed for redemption to the registered owner of each Obligation selected to 
be redeemed: in whole or in prut: at the address shown on the registration books as of the Record 
Date. 

The Municipality, in accordance \\-1th Section III hereof, shall make payments sufflcient 
for the Fiscal Agent to pay the ammmts due on the Term Bonds subject to mandatory 
redemption. 

(b) _Qfficial Notic_e of Redemption. In the event the Municipality exercises its option 
to redeem any of the Obligations, the Mlmlcipality shall, at least 35 days prior to the redemption 
date, direct the Fiscal Agent to give official notice of such redemption hy sending an official 
notice thereof by registered or certified mail, facsimile transmission, overnight express delivery 
or electronic transmission at least 30 days prior to the date fixed for redemption to the registered 
owner of each Obligation to be redeemed in whole or in part at the address shown in the 
Registration Book. Such official notice of redemption shall be dated and shall state. (i) the 
redemption date and price; (ii) an identification of the Obligations to be redeemed, including the 
date of original issue of the Obligations; (iii) that on the redemption date the redemption price 
will become due and payable upon each such Obligation or portion thereof called for 
redemption, and that interest thereon shall cease to accrue from and after said date; and (iv) the 
place where such Obligations are to be surrendered for payment of the redemption price, whicb 
place of payment shall be the principal ofiice of the Fiscal Agent. Official notice of the 
redemption of Obligations subject to mandatory redemption shall be given in the same matmer. 
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(c) Additional Notice of Redemption. In addition to the official notice of redemption 
provided in (b) above, further notice of any redemption shall be given by the Fiscal Agent on 
behalf of the Municipality to the Municipal Securities Rulemaking Board and The Depository 
Trust Company of New York, New York but neither a defect in thiz; additional notice nor any 
failun;: to give all or any portion of such additional notice shall in any manner defeat the 
effectiveness of a call for redemption. 

Each f'llrther notice of redemption given hereunder shall be sent at least 30 days before 
the redemption date by registert:d or certified mail, overnight delivery service, facsimile 
transmission or email transmission and shall contain the information required above for an 
official notice of redemption. 

(d) Redemption of Obligations. The Obligations to be redeemed at the option of the 
Municipality shall be selected by the Municipality and, within any maturity, shal1 he selected by 
lot by the Depository described in Section VIII hereof Obligations subject to mandatory 
redemption shall be selected as desc1ibed in (a) above. The Obligations or portions of 
Obligations to be redeemed shall, on the redemption dates, become due and payable at the 
redemption price therein specified, and from and after such date such Obligations or portions of 
Obligations shall cease to bear interest. Upon surrender of such Obligations for redemption in 
accordance with the official notice of redemption, such Obligations shall be paid by the Fiscal 
Agent at the redemption price. Installments of interest due on or prior to the redemption date 
shall be payable as herein provided for payment of interest. Upon surrender for any pmiial 
redemption of any Obligation, there shall be prepared for the registered owner a new Obligation 
or Obligations of the same maturity in the amoWlt of the unpaid principaL Each check or other 
transfer of funds issued in payment of the redemption price of Obligations being redeemed shall 
bear the CUSIP number identifying, by issue and maturity, the Obligations being redeemed with 
the proceeds of such check or other transfer. 

Vlll. lJT!LIZA TION OF THE DEPOSITORY TRUST COMPAKY 

The Depository Trust Company's Book-Entry-Only System is to be utilized for the 
Obligations. The Fiscal Agent, as agent for the Municipality, agret:s to comply with the 
provisions of The Depository Trust Company's Operational AITangements, as they may be 
~unended from time to time referenced in the Blanket Issuer Letter of Representations executed 
by the Municipality. The provisions of the Operational AITangements and this Section VIII 
supersede and conttol any and all repret>entations in this Agreement. 
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IX. OBLiGATION TRA:\ISFER AND EXCHANGE 

Tht: Fiscal Agent shall transfer Obligations upon presentation of a written assignment 
duly executed by the registered owner or by such owner's duly authorized representative. Upon 
such a transfer, new registered Obligation(s) of the same maturity, in authorized denomination or 
denominations in the same aggregate principal amount fOr each maturity shall be is!:>ueU to the 
transferee in exchange therefor, and the name of such transferee <;hall be entered as the new 
registered owner in the Registration Book. No Obligation may be registered to bearer. The 
Fiscal Agent may exchange Obligations of the issue for a like aggregate principal amount of 
Obligations of the same maturity in denominations of $100,000 or more in authorized whole 
multiples of$5,000. 

The Obligations shall be numbered R~l and upward. Upon any transfer or exchange, the 
Obligation or Obligations issued shall bear the next highest consecutive unused number or 
numbers. 

The Municipality shall cooperate in any such transfer, and the appropriate officers of the 
Municipality are authorized to execute any new Obligation or Obligations necessary to effect any 
such transfer. 

X. STATEMR:\ITS 

The Fiscal Agent shall furnish the Municipality with an accounting of interest and funds 
upon reasonable request. 

XT. FEES 

The \!Junicipality agree.'l to pay the Fiscal Agent fee.'l for its services hereunder in the 
amounts set forth on Schedule C hereto. 

XII. MISCELLAKEOCS 

(a) Nonprcsentmcnt of Checks. ln the event the check or draH mailed by the Fiscal 
Agent to the registered owner is not presented for payment within five years of its date, then the 
monies representing such nonpayment shall be rclwned to the Municipality or to such board, 
officer or body as may then he entitled by law to receive the same together with the name of the 
registered owner of the Obligation and the last mailing address of record and the Fiscal Agent 
shall no longer be responsible for the same. 

(b) Resignation and Removal; Successor Fiscal Agent. (i) Fiscal Agent may at any 
time resign by giving not less than 60 days written notice to Municipality. Upon receiving such 
notice of resignation, Municipality shall promptly appoint a successor fiscal agent by an 
instrument in writing executed by order of its governing body. If no successor fiscal agent shall 
have been so appointed and have accepted appointment within 60 days afier such notice of 
resi,b•twtion, the resigning fiscal agent may petition any court of competent jurisdiction for tl1e 
appointment of a successor fiscal agent. Such court may thereupon, afier such notice, if any, as 
it may deem proper and prescribes, appoint a successor fiscal agent. The resignation of the fiscal 
agent shall take effect ouly upon appointment of a ~Juccessor fiscal agent and such successor 
fiscal agent's acceptance of such appointment. 
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(ii) The Fiscal Agent may also be removed by the Mlmicipality at any time upon 
not less than 60 days' written notice. Such removal shall take effect upon the appointment of a 
successor fiscal agent and such successor fiscal agent's acceptance of such appointment. 

(iii) Any successor fiscal agent shall execute, acknowledge and deliver to 
Municipality and to its predecessor fiscal agent an instnunent accepting such appointment 
hereunder, and thereupon the resignation or removal of the predecessor fiscal agent shall become 
effective and such successor fiscal agent, without any further act, deed or conveyance, shall 
become vested with all the rights, powers, trusts, dLtties <md obligations of its predecessor, with 
Uke effect a-: if originally named as fiscal agent herein; but nevertheless, on written request of 
Municipality, or on the request ofthe successor, the fiscal agent ceasing to act shall extX:ute and 
deliver an instnunent transfetTing to such successor fiscal agent, aU the rights, powers, and trusts 
of the fi::.cul agent so ceasing to act. Upon the request of any such successor fiscal agent, 
Municipality shall execute any and all instruments in writing for more fully and certainly vesting 
in and confinning to such successor fiscal agent all such rights, powers and duties. Any 
predecessor fiscal agent shaH pay over to its successor fiscal agent any funds of the Municipality. 

(iv) Any corporation, association or agency into which the hsca1 Agent may be 
convetied or merged, or with which it may be consolidated, or to which it may sell or transfer its 
corporate trust business and assets as a whole or substantially as a whole, or any corporation or 
association resulting from any such conversion, sale, merger, consolidation or transfer to which it 
is a pmiy, ipso fU(..io, shall be and become successor iiscal agent under this Agreement and 
vested with all the trusts, pO\vers, discretions, immunities and privilege.<; and all other matters as 
was its predecessor, without the execution or filing of any inslrument or any further act, deed or 
conveyance on the part of any of the parties hereto, anything herein to the contrary 
notwithstanding. 

(v) Any successor fiscal agent shall be qualified pursuant to Sec. 67.10(2), 
Wisconsin Statutes, as amended. 

(c) Tem1ination. This Agreement shall tenninate on the earlier of (i) the payment in 
full of all of the principal and interest on the Obligations to the registered owners of the 
Obligations or (ii) five years after (a..1.) the last principal payment on the Obligations is due 
(whether by maturity or earlier redemption) or (bb) the Municipality's responsibilities fOr 
payment of the Obligations are fu11y discharged, whichever is later. The parties realize that any 
funds hereunder as shall remain upon tetmination shall, except as may otherwise by law, be 
hu·ned over to the Municipality after deduction of any unpaid fees and disbursements of Fiscal 
Agent or, if required by law, to such officer, board or body as may then be entitled by law to 
receive the same. Termination of this Agreement shall not, of itself, have m1y effect on 
~Lmicipality's obligation to pay the outstanding Obligations in full in accordance with the tenns 
thereof. 
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(d) Execution in Counterparts. This Agreement may be simultaneously executed in 
several counterparts, each of which shall be an original and all of which shall constitute but one 
and the same instnnnent. 

ll\ VVTTNESS WHEREOF, the parties have executed this Agreement, being duly 
mrthorized so to do, each in the manner most appropriate to it, on the date first above written. 

(SEAL) 

(SEAL) 
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CITY OF WHITEWATER, WALWORTH 
AND JEFFERSON COUNTIES, 
WISCONSIN 

By~~~----------
Kevin M. 
City Manager 

MicheleR. 
City Clerk 

Brunner 

Smith 

ASSOCIATED TRUST COMPANY, 
NATIONAL ASSOCIATION, 
GREEN BAY, WISCONSIN 
fiscal Agent 

By 
~T~i~tl_e ________________ _ 

Attcst"~~-
Title ______________ _ 
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SCHEDULE A 

Debt Service Schedule 
$5,475,000 General Obligation Corporate Purpose Bonds of the 

City of Whitewater, Wi~consin 
dated May 17, 2012 

(SEE ATTACHED) 
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EXHIBITMRP 

Mandatory Redemption Provision 

The Bonds due on September 1, 2015 and 2031 (the ''Term Bonds") are subject to 
mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption 
price equal to One Hundred Percent (100%) of the principal amoLmt to be redeemed plus accrued 
interest to the date of redemption, from debt service ftmd deposits which are required to be made 
in amounts sufficient to redeem 011 September 1 of each year the respective ammmt of Term 
Bonds specified below: 

For the 'l'enn Bonds Maturing on September 1. 2015 

Redemption 
Date 

2013 
2014 
2015 

Amount 
s 85,000 

85,000 
110,000 (maturity) 

For the Tem1 Bonds Maturing on September 1, 2031 

Redemption 
Date 

2029 
2030 
2031 

Amount 
$355,000 

365,000 
375,000 (maturity) 
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SCHEDULEB 

NO'IJCE OF MANDATORY ST!\KING FUND REDEMPTION' 

City of Whitewater, Wisconsin 
General Obligation Corporate Purpose Bonds 

Dated May 17, 2012 

NOTICE IS HEREBY GlVEN that a portion of the Bonds of the above~referenced issue which 
mature on September 1, 20_ shall be subject to mandatory sinking fund redemption on 
September 1 of the year set fm1h below, in the amount set forth below, at a redemption price 
equal to One Hundred Percent (I 00%) ofthe principal amount redeemed plus accrued interest to 
the date of redemption. 

Redemption Date Principal Amount C{JSJP Number 

September I, $'~~~ 

Such pmiion of the Bonds will cettse to bear interest on the redemption date set forth above. 

Dated: 

' 

BY THE ORDER OF THE 
CITY COUNCIL 

CITY OF WHITEWATER, WISCONSIN 

To be provided by registered or certified mail, tacsimile transmission, overnight express delivety or 
electronic tnmsmis.~ion to The Depository Trust Company, Attn: Supcrvi~or, Call Notif1cnlion Depurtmcnt, 55 
Water Street, 5011

' Floor, New York, New York 10041-0099, not 1c.~s than thirty (10) days nor more than sixty (fiO) 
days prior to the call date. At least thirty (30) days pr1or to the call date notice slmll aJ.qo be providt:d to iht: 
Municipal Securities Rulcmakiug Board. 
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SCHEDULEC 

EXHIBIT F 

FISCAL AGENCY AGREEMENT 

THIS AGREEMENT, made as of the 17th day of May, 2012 between the City of 
Whitewater, Wis~.:onsin (the "Municipality'r), and Associated Trust Company, National 
Association, Green Bay, \Visconsin (the "Fiscal Agent"). 

WIT~SSETH: 

WHEREAS, the Municipality has duly authorized the issuance of its $855,000 
Waterworks System Revenue Bonds, Series 2012, dated May 17, 2012 (the "Obligations") 
pursuant to the applicable provisions of the Wisconsin Statutes and the resolutions adopted by 
the Municipality on April5, 2012 and May 1, 2012 (collectively, the "Resolution"); ;:md 

WHEREAS, the Municipality is issuing the Obligations in registered fOn11 pursuant to 
Section 149 of the Internal Revenue Code of 19S6, as amended (the "Code"), and applicable 
Treasury Regulations promulgated therelmdcr; and 

WHEREAS, pursuant to the Resolution and Section 67.10(2), Wisconsin Statutes the 
\!lunicipality has authorized the appointment of the Fiscal Agent as agent for the Municipality 
for any or all of the fOllowing responsibilities: payment of principal and interest on, registering, 
transferring and authenticating the Obligations as well as other applicable responsibilities 
permitted by Section 67.10(2), Wisconsin Statutes. 

NOVV, THEREFORE, the Municipality m1d the Fiscal Agent hereby agree as follows: 

I. APPOINTMENT 

The Fiscal Agent is hereby appointed agent for the Municipality with respect to the 
Obligations for the purpose of performing such of the responsibilities stated in Section 67.10(2), 
Wisconsin Statutes as are delegated herein or as may be othenvisc specifically delegated in 
writing to the Fiscal Agent by the Municipality. 

II. !!\VESTMENT RESPONSIBILITY 

The Fiscal Agent shall not be lmdcr any obligation to invest funds held for the payment 
of interest or principal on the Obligations. 

Ill. PAYMENTS 

At least one business day before each interest payment date (commencing with the 
interest payment dale of October l, 2012 and continuing thereafter until the principal of and 
interest on the Obligations should have been ful1y paid or prepaid in ace0rdance \vith their terms) 
the Mlmicipality shall pay lo the Fiscal Agent, in good funds immediately available to the fiscal 
Agent on the interest payment date, a sum equal to the amount payable as principal of, premium, 

QB\16552835 .1 



if any, and interest on the Obligations on such interest payment date. Said interest and/or 
prindpal payment dates and amounts are outlined on Schedule A which is attached ht:reto and 
incorporated herein by this reference. 

IV. CANCELLATION 

Tn every case of the sun-ender of any Obligation for the purpose of payment, the Fiscal 
Agent shall (;allcel and destroy the same and deliver to the Municipality a certificate regarding 
such cancellation. The Fiscal Agent shall be permitted to microfilm or othenvise photocopy and 
re(;ord said Obligations. 

V. REGISTRATION BOOK 

The Fiscal Agent shall maintain in the name of the Municipality a Registration Book 
containing the names and addresses of all owners of the Obligations and the following 
infonnation as to each Obligation: its nmnber, date, purpose, amount, rate of interest and when 
payable. The Fiscal Agent shall keep confidential said infonnation in accordance with 
applicable banking and governmental regulations. 

VI. INTEREST PA n1ENT 

Payment of each installment of interest on each Obligation shall be made to the registered 
owner of such Obligation whose nmne shall appear on the Registration Book at the close of 
business on the 15L1 day ofthc calendar month next preceding the intere~t payment date and shall 
be paid by check or draft of the Fiscal Agent mailed to such registered owner at his address as it 
appears in such Registration Book or at such other address as may be furnished in writing by 
such registered owner to the Fiscal Agent. 

VII. PA Y]V[ENT OF PRINCIPAL A'ID NOTICE OF RED EMPTIO'! 

(a) J'rjpcipal Payments_. Principal shall be paid to the registered owner of an 
Obligation upon surrender of the Obligation on or after its maturity or redemption date. 

The Obligations due on October 1, 2015,2024 and 2027 (the "Term Bonds") are subject to 
mandatory redemption prior to maturity by lot at a redemption plice equal to One Hundred 
Percent (100%) of the principal amount to be redeemed plus accrued interest to the date of 
redemption, from deposits which are required to be made in amounts sufficient to redeem on 
October 1 of each year the respective amount ofTcnn Bonds specified on the attached Schedule 
MRP. 

The Municipality hereby directs and the Fiscal Agent hereby agrees to select the Term 
Bonds to be redeemed on the dates set forth above and to give notice of such redemption as set 
forth in substantially the fonn attached hereto as Schedl,lle B by registered or certified mail, 
facsimile transmission, overnight express delivery or electronic transmission at least thirty (30) 
days prior to the date fixed for redemption to the registered owner of each Obligation selected to 
be redeemed, in whole or in part, at the address shown on the registration books as of the Record 
Date. 
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The Municipality, in accordance with Section III hereof, shall make payments sufficient 
for the Fiscal Agent to pay the runounts due on the Term Bonds subject to mandatory 
redemption. 

(b) Official Notice of Redemption. In the event the Municipality exercises its option 
to redeem any of the Obligations, the Mtmicipality shall, at least 35 days prior to the redemption 
date, direct the Fiscal Agent to give official notice of Sl~ch redemption by sending an official 
notice thereof by registered or certified mail, facsimile transmission, overnight expre<>s delivery 
or electronic transmission at least 30 days prior to the date fixed for redemption to the registered 
owner of each Obligation to be redeemed in whole or in part at the address shown in the 
Registration Book. Such official notice of redemption shall be dated and shall state (i) the 
redemption date and price; (ii) an identification of the Obligations to be redeemed, including the 
date of original issue of the Obligations; (iii) that on the redemption date the redemption price 
will become due and payable upon each such Obligation or portion thereof called for 
redemption, and that interest thereon shall cease to accme fi·om and after said date; and (iv) the 
place where such Obligations are to be suncndcrcd for payment of the redemption price, which 
place of payment shall be the principal office of the Fiscal Agent. Official notice of the 
redcmplion of Obligations subject to mandatory redemption shall be given in the same m1:1m1er. 

(c) Additional Notice of Redemption. In addition to the official notice of redemption 
provided in (b) above, further notice of any redemption shall be given by the Fiscal Agent on 
behalf of the Municipality to the Municipal Securities Rulemaking Board and The Depository 
Tmst Company of New York, New York but neither a defect in this additional notice nor any 
failure to give all or any portion of such additional notice shall in any mrumer defeat the 
effectiveness of a call for redemption. 

Each further notice of redemption given hereunder shall he sent at least 30 days before 
the redemption date by registered or certified mail, overnight delivery service, facsimile 
transmission or email transmission and shall contain the information required above for an 
official notice of redemption. 

(d) Redemption of Obligations. The Obligations to be redeemed at the option of the 
Municipality shall be selected by the Municipality and, within any maturity, shall he selected by 
lot by the Depository described in Section VIII hereof Obligations subject to mandatory 
redemption shall be selected as described in (a) above. The Obligations or portions of 
Obligations to be redeemed shall, on the redemption dates, become due and payable at the 
redemption price UICrein specified, and fi.'om and after such date such Obligations or portions of 
Obligations shall cease to bear interest. Upon sunender of such Obligations for redemption in 
accordance with the official notice of redemption, such Obligations shall be paid by the Fisc;:al 
Agent at the redemption price. Installments of intere..~t due on or prior to the redemption date 
shall be payable as herein provided fOr payment of interest. Upon surrender for any partial 
redemption of any Obligation, there shall he prepared for the registered owner a new Obligation 
or Obligations of the same maturity in the amount of the unpaid principal. Each check or other 
transfer of funds issued in payment of the redemption price of Obligations being redeemed shall 
bear the CUSTP number identifying, by i::;sue and maturity, the Obligations being redeemed with 
the proceeds of such check or other transfer. 

VIII. UTILIZATION OF THE DEPOSITORY rRUST COMPAI\Y 
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The Depository Trust Company's Book-Entry-Only System is to b~ utilized for the 
Obligations. The Fiscal Agent, as agent for the Municipality, agrees to comply with the 
provisions of Th~ Depository Tru~t Company's Operational AITangements, as they may be 
amended from time to time referenced in the Blanket Issuer Letter of Representations executed 
by the Municipality. The provisions of the Operational Arrangements and this Section VIII 
supersede and control any and all representations in this Agreement. 

IX. OBJ.IGATION TRANSFER AND EXCHANGE 

The Fiscal Agent shall transfer Obligations upon presentation of a written assignment 
dltly executed by the registered owner or by such mvner's duly authorized representative. Upon 
such a transfer, new registered Obligation(s) of the same maturity, in authorized denomination or 
denominations in the same aggregate principal amount for ea<.:h maturity shall be issued to the 
transferee in exchange therefor, and the name of such transferee shall be entered as the new 
registered owner in the Registration Book. J\o Obligation may be registered to bearer. The 
Fiscal Agent may exchange Obligations of the issue for a like aggregate plincipal amount of 
Obligations of the same maturity in authorized whole multiples of$5,000. 

The Obligations shall be numbered R-1 and upward. Upon any transfer or exchange, the 
Obligation or Obligations issued shall bear the next highest consecutive unused number or 
numbers. 

The Municipality shall cooperate in any such transfer, and the appropriate officers of the 
Municipality arc authorized to execute any new Obligation or Obligations necessary to effect any 
such transfer. 

X. STATEMENTS 

The Fiscal Agent shall funrish the Municipality with an accounting of interest and funds 
upon reaflonah1e request. 

XI. FEES 

The Municipality agrees to pay the Fiscal Agent fees for its services heretmder in the 
amotmts set forth on Schedule C hereto. 

XII. MISCFJ.J.ANEOUS 

(a) 'TQn~resentment of Checks. In the event the check or draft mailed by the Fiscal 
Agent to the registered owner is not presented for payment within tive years of its date, then the 
monies representing such nonpayment shall be returned to the Municipality or to such board, 
officer or body as may then be entitled by law to receive the same together with the name of the 
registered owner of the Obligation and the last mailing address of record and the Fiscal Agent 
shaH no longer be responsible for the same. 

(b) Resignation and ReillQYat Su<:cessor Fis<;.al Agent. (i) Fiscal Agent may at any 
time resign by giving not less than 60 days written notice to Municipality. {;pan receiving such 
notice of resignation, Municipality shall promptly appoint a successor fiscal agent hy an 
instn~ment in writing executed by order of its governing body. If no successor fiscal agent shall 
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have been so appointed and have ac(.;eptcd appointrmmt within 60 days after such notice of 
resignation, the resigning fiscal agent may petition any court of competent jurisdiction for the 
appointment of a successor fiscal agent. Such court may thereupon, after such notice, if any, as 
it may deem proper and prescribes, appoint a successor fiscal agent. The resignation of the fiscal 
agent shall take effect only upon appointment of a successor fiscal agent and such successor 
fiscal agent's acceptance of such appointment. 

(ii) The Fiscal Agent may also be removed by the Municipality at any time upon 
not less than 60 days' written notice. Such removal shall take effect upon the appointment of a 
successor fiscal agent and such successor fiscal agent's acceptance of such appointment. 

(iii) Any successor fiscal agent shall execute, acknowledge and deliver to 
Municipality and to its predecessor fiscal agent an instrument accepting such appointment 
hereunder, and thereupon the resignation or removal of the predecessor fiscal agent shall become 
effective and such successor fiscal agent, without any further act, deed or conveyance, shall 
become vested with all the rights, powers, trusts, duties and obligations of its predecessor, with 
like effect as if originally named as fiscal agent herein; but nevertheless, on written request of 
Municipality, or on the request of the successor, the fiscal agent ceasing to act shall execute and 
deliver an instrument transferring to such successor fiscal agent, a11 tl1e rights, powers, and tmsts 
of the 1iscal agent so ceasing to act Upon the request of any such successor fiscal agent, 
Municipality shall execute any and all instruments in writing for more fully and certainly vesting 
in and confirming to such successor fiscal agent all such rights, powers and duties. Any 
predecessor fiscal agent shall pay over to its successor fiscal agent any funds of the Municipality. 

(iv) Any corporation, association or agency into which the Fiscal Agent may be 
converted or merged, or with which it may be consolidated, or to which it may sell or tTansfer its 
corporate trust business and assets as a whole or substantially as a whole, or any corporation or 
association resulting from any such conversion, sale, merger, consolidation or transfer to which it 
is a party, ipso facto, shall be and become suc:ccssor fiscal agent under this Agreement and 
vested with all the tTusts, powers, discretions, immunities and privileges and all other matters as 
was its predecessor, without the cxcculion or filing of any instrument or any fmihcr act, deed or 
conveyance on the pati of any of the parties hereto, anything herein to the contrary 
notwithstanding. 

(v) Any successor fiscal agent shall be qualified pursuant to Sec. 67.1 0(2), 
Wisconsin Statutes, as amended. 

(c) Termination. This Agreement shall terminate on the earlier of (i) the payment in 
full of all of the principal and interest on the Obligations to the registered owners of the 
Obligations or (ii) five years after (aa) the last principal payment on the Obligations is due 
(whether by maturity or earlier redemption) or (bb) the Mlmicipality's responsibilities for 
payment of the Obligations are fully discharged, whichever is later. l11e parties realize that any 
fLmds hereunder as shall remain upon termination shall, except as may otherwise by law, be 
turned over to the Municipality after deduction of any unpaid fees and disbursements of Fiscal 
Agent or, if required by law, to such officer, board or body as may then be entitled by law to 
receive the same. Termination of this A!:,>rccrncnt shall not, of itsclt: have any effect on 
Municipality's obligation to pay the outstanding Obligations in full in accordance ~ith the terms 
thereof. 
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(d) Execution in Counterpa1is. This Agreement may be simultaneously executed in 
several counterparts, each of which shall be an original and all of which shall constitute but one 
and the same instrument. 

IN WITNESS WHEREOF, the parties hcwe executed this Agreement, being duly 
authorized so to do, each in the manner most appropriate to it, on the date first above written. 

(SEAL) 

(SEAL) 
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CITY OF WHITEWATER, WALWORTH 
AND JEFFERSON COUNTIES, 
WISCONSIN 

By 
KevinM. 
City Manager 

MichclcK 
City Clerk 

Brunner 

Smith 

ASSOClATED TRUST COMPANY, 
NATIONAL ASSOCIATION, 
GREEN BAY, WISCONSIN 

Fiscal Agent 

By __ 
Title---------

Attest--=~---------
Title 

--------
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SCHEDULE A 

Debt Service Schedule 
$855,000 \Vaterworks System Revenue Bonds, Ser:ies 2012 of the 

City of "Whitewater, Wisconsin 
dated May 17, 2012 

(SEE ATTACHED) 
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EXHIBITMRP 

Mandatory Redemption Provision 

The Bonds due on October I, 2015, 2024 and 2027 (the ''Term Bonds") arc subject to 
mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption 
price equal to One Ilundred Percent (1 00%) of the principal amount to be redeemed plus accrued 
interest to the date of redemption, from special redemption fund deposits which are required to 
be made in amounts sufficient to redeem on October I of each year the respective amount of 
Tcnn Bonds specified below: 

For the Term Bonds Maturing on October 1. 2015 

Redemption 
Date 

2013 
2014 
2015 

Amount 
$50,000 

50,000 
50,000 (maturity) 

For the Term Bonds Maturing on October 1, 2024 

Redemption 
Date 

2023 
2024 

Amount 
$60,000 

60,000 (malmity) 

For the Term Bonds Maturing on October 1, 2027 

Redemption 
Date 

2025 
2026 
2027 

Amount 
$65,000 

65,000 
65,000 (mattrrity) 
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SCHEDUI;E B 

NOTICE OF MANDATORY SINK!l\G FUND REDEI\1PTION" 

City of Whitewater, Wisconsin 
Waterworks System Revenue Bonds, Series 2012 

Dated May 17, 2012 

NOTICE IS HEREBY GIVEN that a portion of the Bonds of the above-referenced issue which 
mature on October 1, 20_~ shall be subject to mandatory sinking fund redemption on October 1 
of the yeur set fOrth below, in the amount set forth below, at a redemption price equal to One 
Hundred Percent (100%) of the principal amount redeemed plus accrued interest to the date of 
redcrnption. 

Redemption Date Principal Ammmt CUSIP Number 

October 1, $ --

Such portion of the Bonds will cease to bear interest on the redemption date set forth above. 

Dated: ____ _ 

' 

BY THE ORDER OF THE 
CITY COUNCIL 

CITY OF WHITEWATER, WISCONSIN 

To be provided by registered or certified mail, facsimile transmission, overnight express delive1y or 
electronic transmission to The Depository Tn1st Company, Attn: Supervisor, Call Notification Depanment, 55 
Water Street, 501

h Floor, New York, New York 10041-0099, not less than thirty (30) days nor more than sixty (60) 
days prior to the call date. At least thirty (30) days prior to the call date notice shall also be provided to the 
Municipal Securities Rulemaking Board. 
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SCHEDULEC 

EXHIBIT F 

FISCAL AGENCY AGREEME'lT 

THIS AGREEMENT, made as of the 17th day of May, 2012 between tl1e City of 
Whitewater, Wist..:onsin (the 11Municipality"), and Associated Trust Company, National 
Association, Green Bay, Wisconsin (the ''FiR cal Agent"). 

WITNESSETH: 

WHEREAS, the Municipality has duly authorized the issuance of its $855,000 
Waterworks System Revenue Bonds, Series 2012, dated May 17, 2012 (the "Obligations") 
pursuant to the applicable provisions of the Wisconsin Statutes and the resolutions adopted by 
the Municipality on Aptil 5, 2012 and May 1, 2012 (collectively, the 11Resolution"); and 

WHEREAS, the Municipality is issuing the Obligations in registered tOrm pursuant to 
Section 149 of the Internal Revenue Code of 1986, as amended (tl1e "Code''), and applicable 
Trtmsury Regulations promulgated thereunder; and 

WHEREAS, pursuant to the Resolution and Section 67.10(2), Wisconsin Statutes the 
Municipality has authorized the appointment of the Fiscal Agent as agent for the Municipality 
fOr any or all of the following responsibilities: payment of principal and interest on, registering, 
transferring and authenticating the Obligations a.<; well as other applicable responsibilities 
permitted by Section 67.10(2), Wisconsin Statutes. 

NOW, THEREFORE, the Municipality and the Fiscal Agent hereby agree as follows: 

1. APPO!NTMEI\T 

The Fiscal Agent is hereby appointed agent for the \ttunicipality \vith respect to the 
Obligations for the purpose of performing such of the responsibilities stated in Section 67.10(2), 
Wisconsin Statutes as are delegated herein or as may be othervvisc specifically delegated in 
writing to the fiscal Agent by the Municipality. 

II. rNVESTMENT RESPONSIBILITY 

The Fiscal Agent shall not be under any obligation to invest funds held for the payment 
of interest or principal on the Obligations. 

lll. PAYMENTS 

At least one business day before each interest payment date (commencing with the 
interc..<;t payment date of October 1, 2012 and continuing thereafter until the principal of and 
interest on the Obligations should have been fully paid or prepaid in accordance with their terms) 
the Municipality shall pay to the Fiscal Agent, in good funds immediately available to the Fiscal 
Agent on the interest payment date, a sum equal to the amount payable as principal of, prcmimn, 
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if any, cmd interest on the Obligations on such interest payment date. Said inkrest m1d/or 
principal payment dates and amounts arc outlined on Schedule A which is attached hereto and 
incorporated herein by this reference. 

IV. CANCELLATION 

In every <.:ase of the surrender of any Obligation for the purpose of payment, the Fiscal 
Agent shall cancel and destroy the same and deliver to the Municipality a certificate regarding 
such cancellation. The Fiscal Agent shall be permitted to microfilm or otherwise photocopy and 
record said Obligations. 

V. REGISTRATION BOOK 

The Fiscal Agent shall maintain in the name of the Municipality a Registration Book 
containing the narm:s and addresses of all owners of the Obligations and the fOllowing 
infonnation as to each Obligation: its munber, date, purpose, amount, rate of interest and when 
payable. The Fiscal Agent shall keep conJidential said infOrmation in a~,;cordance with 
applicable banking and governmental regulations. 

VI. INTERESTPAYMENT 

Payment of each installment of interest 0:1 each Obligation shall he made to the registered 
owner of such Obligation whose name shall a?pear on the Registration Book at the close of 
business on the 15th day of the calendar month next preceding the interest payment date and shall 
be paid by check or draft of the Fiscal Agent mailed to such registered owner at his address as it 
appears in such Registration Book or at such other address as may he furnished in writing by 
such registered owner to the Fiscal Agent. 

VII. PAYMENT OF PRJJ\CIPAL AND NOTICE OF REDEMPTION 

(a) Principal Payments. Principal shall be paid to the registered owner of an 

Obligation upon surrender of the Ohhgation on or after its maturity or redemption date. 

The Obligations due on October l, 2015, 2024 and 2027 (the "Te1m Bonds11
) are subject to 

mandatory redemption prior to maturity by lot at a redemption price equal to One Hundred 
Percent ( 100%) of the principal mnount to be redeemed plus accrued interest to the date of 
redemption, from deposits which arc required to be made in amounts su.fiicient to redeem on 
October 1 of each year the respective amount of Terrn Bonds specified on the attached Schedule 
MRP. 

The Municipality hereby directs and the l'iscal Agent hereby agrees to select the Tcnn 
Bonds to be redeemed on the dates set forth above and to give notice of such redemption as set 
fOrth in substantially the form attached hereto as Schedule B by registered or certified mail, 
facsimile transmission, ovemight express delivery or electronic transmission at least thirty (30) 
days prior to lhe date fixed for redemption to the. registered m.vner of each Obligation selected to 
be redeemed, in whole or in part, at the addreHs shown on the registration books as of the Record 
Date. 
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The ::v1unicipality, in accordance with Section III hereof, shall make payments sufficient 
for the hscal Agent to pay the amounts due on the Term Bonds subject to mandatory 
redemption. 

(b) Official Notice of Redemption. In the event the Municipality exercises its option 
to redeem any of the Obligations, the Municipality shall, at least 35 days ptior to the redemption 
date, direct the Fiscal Agent to give official notice of such redemption by sending an official 
notice thereof by regil;tcrcd or certified mail, facsimile transmission, overnight express delivery 
or electronic transmission at least 30 days prior to the date fixed for redemption to the registered 
owner of each Obligation to be redeemed in whole or in part at the address shown in the 
Registration Book. Such official notice of redemption shall be dated and shall state (i) the 
redemption date and price; (ii) an identification of the Obligations to be redeemed, including the 
date of original issue of the Obligations; (iii) that on the redemption date the redemption price 
will become due and payable upon each such Obligation or portion thereof called for 
redemption, and that interest thereon shall cease to accrue from and after said date; and (iv) the 
place where such Obligations are to be surrendered for payment of the redemption price, which 
place of payment shall be the principal office of the Fiscal Agent. 011icia1 notice of the 
redemption of Obligations subject to mandatory redemption shall he given in the same manner. 

(c) Additional NotiG§ of Redemption. In addition to the official notice ofredemption 
provided in (b) above, further notice of any redemption shall be given by the Fiscal Agent on 
behalf of the Municipality to the Municipal Securities Rulemaking Board and The Depository 
Trust Company of New York, New York but neither a defect in this additional notice nor any 
failure to give all or any portion of such additional notice shall in any manner defeat the 
effectiveness of a call fm redemption. 

Each further notice of redemption given hereunder shall be sent at least 30 days before 
the redemption date by registereti. or certified mail, overnight delivery service, facsimile 
transmission or email transmission and shall contain the information required above for an 
official notice of redemption. 

(d) Redemption of Obligations. The Obligations to be redeemed at the option of the 
Municipality shall be selected by the Municipality and, within any maturity, shall be selected by 
lot by the Depository desctibed in Section VIII hereof. Obligations subject to mandatory 
redemption shall be selected as described in (a) above. The Obligations or portions of 
Obligations to he redeemed shall, on the redemption dates, become due and payable at the 
redemption pril:e therdn specified, and from and aHer such date such Obligations or portions of 
Obligations shall cease to bear interest. Upon surrender of such Obligations for redemption in 
accordance with the oflicial notice of redemption, such Obligations shall be paid by the Fiscal 
Agent at the redemption price. Installments of interest due on or prior to the redemption date 
shall be payable as herein provided for payment of interest. Upon surrender for any partial 
redemption of any Obligation, there shall be prepared for the registered O\Vncr a new Obligation 
or Obligations of the same matutity in the amount of the unpaid principal. Each check or other 
transfer of funds issued in payment of the redemption price of Obligations being redeemed shall 
bear the ClJSTP number identifying, by issue and maturity, the Obligations being redeemed \Yith 
the proceeds of such check or other transfer. 

Vlll. UTILIZATION OF THE DEPOSITORY TRUST COMPANY 
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The Depository Trust Company's Book~Entry-Only System is to be utilized for the 
Obligations. The fiscal Agent, as agent for the Municipality, agrees to comply with the 
provisions of The Depository Trust Company's Operational Arrangements, as they may be 
amended from time to time referenced in the Blanket Issuer Letter of Representations executed 
by the Municipality. The provisions of the Operational Arrangements and this Section VUI 
supersede and control any and all representations in this Agreement. 

IX. ODLIGA TION TRANSFER AND EXCIIANGJ:i 

The Fiscal Agent shall transfer Obligations upon presentation of a written a:;signrnent 
duly executed by the registered owner or by such owner's duly authorized representative. Upon 
such a transfer, new registered Obligation(s) of the same maturity, in authorized denomination or 
denominations in the smne aggregate principal amount for each maturity shall be issued to the 
transferee in exchange therefor, and the name of such transferee shall be entered as the new 
registered owner in the Registration Book. No Obligation may be registered to bearer. Tbe 
Fiscal Agent may exchange Obligations of the issue for a like aggregate principal amount of 
Obligations of the same maturity in authorized whole multiples ofS5,000. 

The Obligations shall be numbered R-1 and upward. Upon any transfer or exchange, the 
Obligation or Obligations issued shall bear the next highest consecutive 1mused number or 
numbers. 

The Municipality shall cooperate in m1y such transfer, and the appropriate officers of the 
Municipality are authorized to execute any new Obligation or Obligations necessary to effect any 
such transfer. 

X. STATEMENTS 

The Fiscal Agent shall furnish the Municipality with an accounting of interest and funds 
upon reasonable request. 

The Municipality agrees to pay the Fiscal Agent fees for its services hereunder in the 
amounts set fOrth on ,Sch~ule C hereto. 

XII. MISCELLANEOUS 

(a) Nonpresentment of Check;'!. In the event the check or draft mailed by the Fiscal 
Agent to the registered ovmer is not presented for payment within five years of its date, then the 
monies rqJresenting such nonpayment shall be returned to the Municipality or to such board, 
officer or body as may then be entitled by law to receive the same together with the name of the 
registered owner of the Obligation and the last mailing address of record and the fiscal Agent 
sludl no longer be re::;ponsiblc for the same. 

(b) Resignation and Removal; Successor Fiscal Arum!. (i) Fiscal Agent may at any 
time resign by giving not Je..qs than 60 days written notice to Municipality. Upon receiving such 
notice of resignation, Ml.lh.icipality shall promptly appoint a successor fiscal agent by an 
instrument in writing executed by order of its governing body. Jf no successor fiscal agent shall 

-66-
QB\1655283!:>.1 



have bt:en so appoinkd and have accepted appointment within 60 days after such notice of 
resignation, the resigning fiscal agent may petition any court of competent jurisdiction lOr the 
appointment of a successor fiscal agent. Such comi may thereupon, after such notice, if any, as 
it may deem proper and prescribes, appoint a successor fiscal agent. The resignation of the fiscal 
agent shall take effect only upon appointment of a successor fiscal agent and such successor 
iis~.;al agent's ucct:ptance of such appointrnt:nt. 

(ii) The Fiscal Agent may also be removed by the Municipality at any time upon 
not less than 60 days' written notice. Such removal shall take effect upon the appointment of a 
successor fiscal agent and such successor fiscal agent's acceptance of such appointment. 

(iii) Any successor fiscal agent shall execute, acknowledge and deliver to 
Municipality and to its predecessor fiscal agent an instrument accepting such appointment 
hereunder, and thereupon the resignation or remov'd of the predecessor fiscal agent shall become 
effective and such successor fiscal agent, without any further act, deed or conveyance, shall 
be(.;omc vested with all the rights, powers, trusts, duties and obligations of its predecessor, with 
like effect as if originally named as fiscal agent herein; but nevertheless, on written request of 
Mtmicipality, or on the request of the successor, the fiscal agent ceasing to act shall execute and 
deliver an instrument transferring to such successor fiscal agent, all the rights, powers, and trusts 
of the fiscal agent so ceasing to act. Upon the request of any such succeo;sor fiscal agent, 
Municipality shall execute any and all instruments in writing for more fl11ly and ce1iainly vesting 
in and confinning to such successor fiscal agent all such rights, powers and duties. Any 
predecessor fiscal agent shall pay over to its successor fiscal agent any funds of the Municipality. 

(iv) Any corporation, association or agency into which the Fiscal Agent may be 
converted or merged, or with which it may be consolidated, or to which it may sell or transfer its 
corporate trust business and assets as a whole or substantially as a whole, or any corporation or 
association resulting from any such conversion, sale, merger, consolidation or transfer to which it 
is a party, ipso facto, shall be and become successor fiscal agt:nt under this Agreement and 
vested with all the trusts, powers, discretions, immunities and privileges and all other matters as 
was its predecessor, without the execution or filing of any instrument or any further act, deed or 
conveyance on the part of any of the parties hereto, anything herein to the contrary 
notwithstanding. 

(v) Any successor fiscal agent shall be qualified pursuant to Sec. 67.10(2), 
Wisconsin Statutes, as amended. 

(c) Termination. This Agreement shall terminate on the earlier of (i) tl1e payment in 
full of all of the principal aml interest on the Obligations to the registered owm .. -rs of the 
Obligations or (ii) tive years after (aa) the last principal payment on the Obligations is due 
(whether by maturity or earlier redemption) or (bb) the Mtmicipality's responsibilities for 
payment of the Obligations are fully discharged, whichever is later. The parties realize that any 
funds hereunder as shall remain upon termination shaH, except as may othervlise by law, be 
turned over to the Municipality after deduction of any tmpaid fees and disbursements of Fiscal 
Agent or, if required hy law, to such officer, board or body as may then be entitled by law to 
receive the same. Termination of this Agret:ment shall not, of itself, have any effect on 
Mm1icipality's obligation to pay the outstanding Obligations in full in accordance with the terms 
thereof 
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(d) Execution in Counterparts. This Agreement may be simultaneously executed in 
several counterparts, each of which shall be an original and all of which shall constitute but one 
and the same instnment. 

IN WIT~ESS WHEREOF, the parties have executed this Agreement, being duly 
authorized so to do, each in the manner most appropriate to it, on the date first above written. 

(SEAL) 

(SEAL) 
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CITY 01' WHITEWATER, WALWORTH 
AND JEFFERSON COUJ\TIES, 
WISCO'\IS[]\ 

By~~~--------
KevinM. 
City Manager 

Michele R. 
City Clerk 

Brunner 

Smith 

ASSOCIATED TRUST COMPANY, 
NATIONAL ASSOCIATION, 
GREEN BAY, WISCONSIN 
Fiscal Agent 

By·~~-------------
Titlc 

Attest-ccc-.--- _________ __ 
Title '------
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SCHEDULE A 

Debt Service Schedule 
$855,000 Watenvorks System Revenue Bonds, Series 2012 of the 

City of Whitewater, Wisconsin 
dated :v!ay 17, 2012 

(SEE ATTACHED) 
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EXHIBIT MRP 

.Mandator.: Redemption Provision 

The Bonds due on October 1, 2015, 2024 and 2027 (the "Tem1 Bonds") are subject to 
mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption 
price equal to One Hundred Percent (100%) of the principal ammmt to be redeemed plus accrued 
interest to the date of redemption, from special redemption fund deposits which are required to 
be made in amounts sufficient to redeem on October 1 of each year the respective amount of 
Tenn Donds specified below: 

For the Term Bonds Maturing_91)_0ctober 1. 2015 

Redemption 
Date 

2013 
2014 
2015 

Ammmt 
$50,000 

50,000 
50,000 (maturity) 

For the Term Bonds Matming on October 1, 2024 

Redemption 
Date 

2023 
2024 

Amount 
$60,000 

60,000 (maturity) 

_for th_e Tenn Bonds Maturing on October 1, 2027 

Redemption 
Date 

2025 
2026 
2027 

Amount 
$65,000 

65,000 
65,000 (maturity) 
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SCHEDULEB 

l\OTICE OF MANDATORY SINKING FUND REDEMPTION' 

City of Whitewater, Wisconsin 
\Vatenvorks System Revenue Bonds, Series 2012 

Dated :v!ay 17, 2012 

NOTICE IS HEREBY GIVE~ that a portion of the Bonds of the above-referenced issue which 
mature on October I, 20~ shall be subject to mandatory sinking fund redemption on October 1 
of the year set forth below, in the amount set forth below, at a redemption price equal to One 
Hundred Percent (1 00%) of the principal amount redeemed plus accmed interest to the date of 
redemption. 

Redemption Date Principal Amount CUSJP Number 

October 1, $ __ 

Such portion of the Bonds will cease to bear intere::;t on the redemption date set forth above. 

Dated: 

• 

BY TilE ORDER OF THE 
CITY COUNCIL 

CITY OF WHITEWATER, WTSCONSDI 

To be provided by regi~tered or certified mal:, facsimile transmission, overnight express delivery or 
electronic trausmission to The Depository Trust Company, Attn: Supervisor, Call Notification Department, 5.'i 
Water Street, 5011

' Floor, New York, New York 10041~0099, not less t1mn thirty (30) day;; nor more 1ha11 sixty (60) 
days prior to the call date. At least tl1irty (30) days prior to the call date notice shall a!s,J be provided to the 
Municipal SccLJritics Ru1emaking Board. 
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SCHEDULEC 

Resolution introduced by Councilmember Binnie, who moved its adoption. Seconded by 
Councilmember Olsen. 

A YES: Bitmie, Kidd, Olsen, Abbott, Kienbaum, VVinship, Singer. 

NOES: None 

ABSENT: None 

ADOPTED: May I, 2012 

Kevin Brullller, City Manager 

Michele Smith, City Clerk 

RESOLUTIO~ ALTHORIJ:NG THE ISSUANCE AND SALE 0}' $1,505,000 SEWER 
SYSTEM REVENUE BONDS, SERIES 2012, OF THE CITY OF WHITEWATER, 
WALWORTH AND JE}'}'ERSON COU~T!ES, WISCONSIN, AND PROVIDING FOR 
THE PAYME~T OF TilE BONDS AND OTHER DETAILS WITH RESPECT TO THE 
BO~DS. 

RESOLLTJON NO. 

A RESOLUTION AUTIIORIZING THE ISSUANCE AJ\D SALE OF 
$I,485,000 SEWER SYSTEM REVEJ\UE BONDS, SERIES 20I2, 

OF TilE CITY OF WHITEWATER, WALWORTH AND 
JEFFERSON COUNTIES, WISCOI\.SIN, 

AND PROVIDING FOR THE PAYMENT OF THE BONDS AJ\D 
OTHER DETAILS WITII RESPECT TO THE BONDS 

WHEREAS, the City of Whitewater, Walworth and Jefferson Counties, Wisconsin (the "City") 
owns and operates its Sewer System (the "System1

') which is operated for a public purpose as a 
public utility; and 
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WHEREAS, tmder the provisions of Section 66.0621, Wisconsin Statutes, any municipallty in 
the State of Wisconsin may, by action of its governing body, provide funds for extending, adding 
to and improving a public utility from the proceeds of bonds, which bonds are to be payable only 
from the income and revenues derived from the operation of such utility and are to be secured by 
a pledge of the revenues ofthe utility; and 

WHEREAS, pursuant to a resolution adopted on July 16, 1996 (the ''1996 Resolution"), the 
City issued its Sewer System Revenue Bonds, Series 1996, dated July 24, 1996 (the'' 1996 
Bonds''), which bonds are payable from the income and revenues of the System; and 

\VI-IEREAS, pursuant to a resolution adopted on November 17, 2009 (the "2009 Resolution"), 
the City issued its Sewer System Revenue Bonds, Series 2009, dated December 9, 2009 (the 
"2009 Bonds"), which bonds are payable from the income and revenues of the System; and 

WHEREAS, pursuant to a resolution adopted on January 19, 2010 (the nzol 0 Resolution"), the 
City issued its Sewer System Revenue Refunding Bonds, Series 2010, dated February 9, 2010 
(the "2010 Bonds"), which bonds are payable from the income and revenues of the System; and 

WHEREAS, pursuant to a resolution adopted on July 19, 2011 (the '12011 Resolution11
), the 

City issued its Sewer System Revenue Bonds, Series 2011, dated July 27, 2011 (the ''2011 
Bonds"), which bonds are payable from the income and revenues of the System; and 

WHEREAS, the 1996 Resolution, the 2009 Resolution, the 2010 Resolution and the 2011 
Resolution are collectively referred to herein as the "Prior Resohttions", and the 1996 Bonds, the 
2009 Bonds, the 2010 Bonds and the 2011 Bonds arc collectively referred to herein as the "Prior 
Issues"; and 

\VHEREAS, the Prior Issues were issued on a parity as to the pledge of revenues of the System 
granted to the owners of the P1ior Issues, and the Prior Resolutions permit the issuance of 
additional bonds payable from revenues ofthe System on a parity with the Prior Issues upon 
compliance with certain conditions; and 

WHEREAS, to the best of the City Council's knowledge, infonnation and belief, the City 
complies with such conditions; and 

WHEREAS, the City has determined that certain additions, improvements and extensions to 
the S ystcm (the nrroject") arc necessary to adequately supply the needs of the City and the 
residents thereof; and 

WHEREAS, it is necessary, desirable ~:md in the best interests ofthe City to authorize and sell 
revenue hands for such purpo.'le payable solely from the revenues to he derived from the 
operation of the System, which bonds are to be authorized and issued pursuant to the provisions 
of Section 66.0621, Wisconsin Statutes on a parity with the Prior Issues; and 

WHEREAS, other than the Prior Issues, the City has no bonds or obligations outstanding 
which arc payable 1iom the income and revenues of the System; and 

WHEREAS, the City has directed Robert W. Baird & Co. Incorporated ("Baird") to take 
the steps necessary to sell its Sewer System Revenue Bonds (the "Bonds"); and 
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WHEREAS, Baird, in consultation with the officials of the City, prepared an Officlal 
Notice of Sale (a copy of which is attached hereto as Exhibit A and incorporated herein by this 
reference) setting forth the details of and the bid requirements for the Bonds and indicating that 
the Bonds would be offered for public sale on May 1, 2012; and 

WHEREAS, the City Clerk (in consultation with Baird) caused notice of the sale of the 
Bonds to be published and/or announced and caused the Official Notice of Sale to he distributed 
to potential bidders offering the Bonds for public sale; and 

WHEREAS, the City has duly received bids for the Bonds as described on the Bid Tabulation 
attached hereto as Exhibit B and incorporated herein by this reference (the "Bid Tabulation"); 
and 

WHEREAS, it has been determined that the bid proposal (the "Proposal 11
) submitted by 

the financial institution listed first on the Bid Tabulation fully complies with the bid 
requirements set fmth in the Official Notice of Sale and is deemed to be the most advantageous 
to the City. Baird has recommended that the City accept the Proposal. A copy of said Proposal 
submitted by such institution (the 11Purchaser11

) is attached hereto as Exhibit C and incorporated 
herein by this reference. 

NOW, THEREFORE, the City Council of the City of\Vhitewater, Walworth and Jefferson 
Counties, Wisconsin, do resolve that: 

Section 1 A. Ratification of the Official Notice of S_ale and Offering Materials. The City 
Cmmcil of the City hereby ratifies and approves the details of the Bonds set forth in Exhibit A 
attached hereto as and for the details of the Bonds. The Official Notice of Sale and any other 
a .tiering materials prepared and circulated by Bmrd arc hereby ratified and approved in all 
respects. All actions taken by officers of the City and Baird in connection with the preparation 
and distribution of the Ofildal Notice of Sale and any other offering materials arc hereby ratified 
and approved in all respects. 

Section 1 B. Authorization of Bonds. For the purpose of paying the cost of the Project, tl1e 
City shall borrow on the credit of the income anU revenue of the System the sum of$1 ,485,000. 
Negotiable, fully-registered bonds of the City, in the denomination of$5,000, or any whole 
multiple thereof, shall be issued in evidence thereof. The Bonds shall be designated "Sewer 
System Revenue Bonds, Series 2012 11

, shall be numbcrcxl from R-1 upward and shall be dated 
May 17, 2012. The Bonds shall bear interest at the rates per mmum set forth in the Proposal and 
shall mature on May 1 of each year, in the years and principal amounts as set forth on the Pricing 
Summary attached hereto as Exhibit D-1 and incorporated herein by this reference. 

Inten:st on the Bonds shall be payable on May 1 and November 1 of each year, commencing 
November], 2012. Interest shall be computed upon the basis of a 360-day year of twelve 30-
day months m1d will be rounded pmsuant to the mles of the Municipal Securities Rulemaking 
Board. 

The schedule of principal and interest payment~ due on the Bonds is set forth on the Debt 
Service S<.:hedule attached hereto as Exhibit_D-::_~ and incorporated herein by this referen<.:e (the 
"Schedule"). 
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The Bonds maturing on May 1, 2023 and thereafter shall be subject to redemption prior 
to maturity, at the option of the City, on May 1, 2022 or on any date thereafter. Said Bonds shall 
be redeemable as a whole or in part, and if in part, from maturities selected by the City and 
within each maturity, by lot, at the principal amount thereof, plus accrued interest to the date of 
redemption. If the Proposal specifies that any ofthe Bonds arc subject to mandatory redemption, 
the tem1s of such mandatory redemption are set forth on an attachment hereto as Exhibit :vfRP 
and incorporated herein by this reference. 

The schedule of maturities and mandatory redemption mnounts is fmmd to be such that the 
amount of annual debt service payments is reasonable in accordance with prudent municipal 
utility practices. 

The Bonds, together \Vith interest thereon, shall be payable only out of the Special Redemption 
Fund hereinafter provided, and shall be a valid claim of the owner thereof only against the 
Special Redemption Fund and the revenues pledged to such Pund, and sufficient revenues are 
pledged to the Special Redemption Fund, and shall be used for no other purpose than to pay the 
principal of and intere..o;;t on the Prior Issues, the Bonds and Parity Bonds as the same fall due. 

Section 2. Form of the Bonds. The Bonds shall be issued in registered form and shall be 
executed and delivered in substantially the fonn attacbed hereto as Exhibit R m1d incorporated 
herein by this reference. 

Section 3. Definitions. In addition to il1e \vords defined elsewhere in this Resolution, the 
fOllowing words shall have the following meanings unless the context or use indicates another or 
different meaning or intent: 

"Annua1 Debt Service Requirement'' means the total amount of principal and interest due in 
any Fiscal Year on the Prior Issues, the Bonds and Parity Bonds. 

"Bond Y car'' means the one-year period ending on a principal payment date or mandatory 
redemption date for the Bonds. 

nco den means the Internal Revenue Code of 1986, as amended. 

"Current Expenses'' or "Operation and Maintenance Expenses" means the reasonable cmd 
necessary costs of operating, maintaining, administering and repairing the System, including 
salaries, wages, costs of materials and supplies, insurance and audits, but excluding depreciation, 
debt service, tax equivalents and capital expenditures. 

nDTC'' means The Depository Trust Company, New York, New York, or any successor 
securities depository for the City with respect to the Bonds. 

"Fiscal Year11 means the fiscal year adopted by the City for the System, which is currently the 
calendar year. 

"Gross Earnings" or "Revenues" means the gross camings of the System, including etrrnings of 
the System derived from sewerage charges imposed by the City, all payments to the City under 
any wastewater treatment service agreements between the City and any contract users of the 
Syslem, and any other monies received from any source including all rentals and fees and any 
special assessments levied and collected in connection with extension or improvement of the 
System. 
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11l'lct Revenues" means the Gross Earnings minus all Cmrent Expenses of the System. 

''Parity Bonds" means additional bonds or obligations issued on a parity as to pledge and Jien 
with the Bonds in accordance with the provisions of Section 7 of this Resolution. 

"Reserve Rcquiremt:nt" means an amount equal to the lectst of (a) the amount on deposit in the 
Reserve Account prior to the issuance of the Bonds plus 10% of the proceeds of the Bonds; 
(b) the maximum annual debt service on the mttstanding 2010 Bonds and the outstanding Bonds 
in any Bond Year; and (c) 125% of the average annual debt service on the outstanding 2010 
Bonds and the outstanding Bonds. The 1996 Bonds, the 2009 Bonds cmd the 2011 Bonds are not 
seemed bytbe Reserve Account. If Parity Bonds which are to be secured by the Reserve 
Account are issued, the Reserve Requirement shall mean an amount equal to the least of (a) the 
amount required to be on deposit in the Reserve Account prior to the issuance of such Parity 
Bonds, plus the amount permitted to be deposited therein from proceeds of the Parity Bonds 
pursuant to Section 148(d)(1) of the Code; (b) the maximum aru1Ual debt service on outstanding 
obligations secured by the Reserve Account and the Parity Bonds to be issued; and (c) 125% of 
average annual debt service on the outstanding obligations 1:1ecurcd by the Reserve Account and 
the Parity Bonds to be issued. 

"System" means the entire Sewer System of the City specifically including the Project 
and induding all property of every nature now or hereafter o'Wned by the City for the collection, 
transmission, treatment, storage, metering and disposal of domestic, industrial and public 
sewage, including all improvements and extension.•.; thereto made by the City while any of the 
Bonds and Parity Bonds remain outstanding, including all real and personal property of every 
nature complising part of or used or useful in com1ection with such Sewer System and including 
all appurtenances, contracts, leases, franchises and other intangibles. 

Section 4. Income and Revenue Funds. ·when the Bonds shall have been delivered in whole 
or in part, the Gross Eamings shall be set aside into the "Sewer System Revenue Fund" which 
shall be divided into the lOllowing separate and special funds, which were created and 
established by Resolution No. 90~3 adopted on November 20, 1990 and are hereby continued and 
shall be used and applied as described below: 

~ Gross Earnings in amounts sufficient to provide for the reasonable and proper operation and 
maintenance of the System through the payment of Current Expenses shall be set aside into the 
Sewer System Operation and Maintenance Fund (the 110peration and Maintenance Fund 11

). 

~ Gross Eamings in amounts sufficient to pay the principal of and interest on the Prior Issues, 
the Bonds and Parity Bonds and to meet the Reserve Requirement shall be set aside into the 
Sewer System Revenue Bond and Interest Special Redemption Fund (the "Special Redemption 
Fund"), to be applied to the payment of the principal of and interest on the Prior Issues, the 
Bonds and Parity Bonds and to meet the Reserve Requirement. The monies standing in the 
Special Redemption fund are in·evocably pledged to the payment of principal of and interest on 
the Prior Issues, the Bonds and Parity Bonds; provided, however, that the Reserve Account 
established within the Special Redemption Fund is not pledged to the payment of principaJ of or 
interest on the 1996 Bonds, the 2009 Bonds or the 2011 Bonds. 
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-Gross Earnings in amounts sufficient to provide a proper and adequate depreciation account 
for the System shall be set aside into ilie Sewer System Depreciation Fund (the ''Depreciation 
Fund"). 

The Operation and Maintenance Fund and Depreciution Fund shall be deposited as re<.:eived in 
public depositories to be selected by the City Council in the manner required by Chapter 34, 
Wisconsin Statutes and may be invested in legal investments subject to the provisions of Section 
66.0603(1m), Wisconsin Statutes. 

Money in the Operation and Maintenance FLmd shall be used to pay Current Expenses as the 
same come due; money not immediately required for Current Expenses shall be used to 
accumulate a reserve in the Operation and )_,1aintenance Fund equal to estimated Current 
.Expenses for one month. Any money then available and remaining in the Operation and 
Maintenance Fund may be transferred to the Surplus Fund, which fund is hereby continued. 

Gross Earnings shall be deposited in the Depreciation Fund each month until such ammmi as 
the City Council may from time to time determine to constitute an adequate and reasonable 
depreciation account for the System (ilie "Depreciation Requirement") is accumulated therein. 
Money in the Depreciation Fund shall be available and shall be used, whenever necessary, to 
restore any deficiency in the Special Redemption Fund and for the maintenance of the Reserve 
Account therein. When the Special Redemption Fund is sufficient for its purpose, funds in the 
Depreciation Fund may be expended for repairs, replacement.;;, new construction, extensions or 
additions to the System. Any money on deposit in the Depreciation Fund in excess of the 
Depreciation Requirement "vhich is not required during the current Fiscal Year for the purposes 
of the Depreciation Fund, may be transferred to the Surplus Fund. 

It is the express intent and determination of the City Council that the amount of Gross 
Eamings to be set aside and paid into the Special Redemption Fund (including the Reserve 
Account) shall in any event be sufficient to pay principul of and interest on the Prior Issues, the 
Bonds ami Parity Bonds and to meet the Reserve Requirement, and the City Treasurer shall each 
Fiscal Year deposit at least sufficient Gross Earnings in the Special Redemption Fund to pay 
promptly all principal and interest falling due on the Prior Issues, the Bonds and Pruity Bonds 
and to meet the Reserve Requirement. 

The Gross Earnings so set aside for payment of the principal of and interest on the Priror Issues, 
the Bonds and Parity Bonds shall be set apart and shall be paid into the Special Redemption 
Fund not later than the 1Oth day of each month. The amount deposited each month shall be not 
less than one-sixth of the interest next corning due, plus one-twelfth of the principal next 
maturing. 

The minimum amounts to be so deposited for debt service on the Bonds, in addition to all 
amounts to be deposited to pay debt service on the Prior Issues, are set forth on the Schethlle. 

The Special Redemption Fund shall be used for no purpose other than the payment of interest 
upon and principal of the Prior Issues, the Bonds and Parity Bonds promptly as the same become 
due and payable or to pay redemption premituns. All money in the Special Redemption Fund 
shall be deposited in a special account and invested in legul investments subject to Section 
66.0603(1m), Wisconsin Statutes, and the month.:y payments required to be made to the Special 
Redemption Fund shall be made directly to such accmmt. 
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The Reserve. Account previously established shall be continued to additionally secure the 
payment of principal of and interest on the 2010 Bonds and the Bonds. The City covenants and 
agrees that upon the issuance of the Bonds an amount sufficient to make the arnoLmt on deposit 
in the Reserve Account equal to the Reserve Requirement shall be deposited into the Reserve 
Account and shall be maintained therein. The amount on deposit in the Reserve Account shall 
be reduced from time to time to an amount equal to the Reserve Requirement at that time. Any 
amount withdrawn from the Reserve Account shall be transferred to the Special Redemption 
Fund and used to pay principal and interest on the 2010 Bonds and the Bonds. 

The City covenants and agrees that at any time that the Reserve Account is drawn on and the 
amount in the Reserve Account shall be less th'm the Reserve Requirement, those funds in the 
Special Redemption Fund, the Operation and Maintenm1ce Fund, the Depreciation Fund and the 
Surplus Fund which arc in excess of the minimum amounts required by the preceding paragraphs 
to be paid therein will he paid into the Reserve Account each month until the Reserve 
Requirement will again have accumulated in the Reserve Account. If for any reason there shall 
be insufficient funds on hand in the Special Redemption Fund to meet princ-ipal or interest 
becoming due on the 2010 Bonds, the Bonds or Parity Bonds secured by the Reserve Account, 
then all sums then held in the Reserve Account shall be used to pay the portion of interest or 
principal on such 2010 Bonds, Bonds or Parity Bonds becoming due as to which there \Vould 
otherwise be default, and thereupon the payments required by this paragraph shall again be made 
into the Reserve Account until an amount equal to the Resenre Requirement is on deposit in the 
Reserve Ac.count. 

Funds in the Special Redemption Fund in excess of the minimum amounts rt--quircd to be paid 
therein plus reserve requirements may be transferred to the Surplus Fund. 

Money in the Surplus Fund shall first be used when necessary to meet requirements of the 
Operation and ::vlaintenance Fund including the one month reserve, the Special Redemption Fund 
including the Reserve Account, and the Depreciation Fund. Any money then n .. maining in the 
Surplus Fund at the end of any Fiscal Year may be used only as permitted and in the order 
specified in Section 66,0811 (2), Wisconsin Statutes. Money thereafter remaining in the Surplus 
Fund may be transferred to any of the funds or accounts provided for in this section. 

Section 5. Serv_ice to the Citv. The reasonable cost and value of any service rendered to the 
City by the Sy'Stcm, including reasonable health protection charges, shall be charged against the 
City and shall be paid by it in monthly installments as the service accrues, out of the current 
revenues of the City collected or in the process o[ collection, exclusive of the revenues derived 
from the System, to wit: out of the tax levy of the City made by it to raise money to meet its 
necessary current expenses. lt is hereby fOLmJ 'md determined U1at the amount of such 
rea<oonab1e cost and value shall he equal to the lesser of the maximum Annual Debt Service 
Requirement or such part thereof us may be necessary from year to year to pay the balm1ce of an 
amount which, together with other Gross Earnings of the System, wilJ produce in each Fiscal 
Year Net Revenues equivalent to not less than 1.20 times the Annual Debt Service Requirement. 
Such compensation for such service rendered to the City shall, in the manner provided 
hereinabove, be paid into the separate and special funds rle.::cribed in Section 4 oftl1is 
Resolution. However, such payment is subject to (a) annual appropriation by the City Council, 
(h) approval oft he Wisconsin Pub he Service Commission, if necessary, and (c) applicable levy 
limits, if any; and neither thii::i Resolution nor such payment shall be constmed as constituting an 
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obligation of the City to make any such appropriation over and above the reasonable cost and 
value of services rendered to the City or to make any subsequent payment over and above such 
reasonable cost and value. 

Section 6. Operation of System: City Covenants. It is covenanted and agreed by the City \vith 
the owner or owners of the Bonds, and each ofthem, that: 

(a) The City will faithfully and punctually perform all duties with reference to the 
System required by the Constitution and Statutes of the State of Wisconsin, including the making 
and collecting of reasonable and tluflicient rates lawfully established for services rendered by the 
System, and \Vill collect and segregate the Gross Earnings of the System and apply them to the 
respective funds and accounts described hereinabove; 

(b) The City will not sell, lease, or in any manner dispose of the System, 
including any part thereof or any additions, extensions, or improvements that may be made part 
thereto, except that the City shall have the right to sell, lease or othcnvise dispose of any 
property of the System found by the City Council to be neither necessary nor useful in the 
operation of the System, provided the proceeds received from such sale, lease or disposal shall 
be paid into the Special Redemption Fund or applied to the acquisition or constmction of capital 
facilities for use in the nonnal operation of the System, and such payment shall not reduce the 
amounts othCiwise required to be paid into the Special Redemption Fund; 

(c) The City \vill cause the improvements to the System financed hy the Bonds to 
be made as expeditim1sly as reasonably possible; 

(d) The City will pay or cause to be paid all lawful taxes, assessments, 
governmental charges, and claims for labor, materials or supplies which if unpaid could become 
a lien upon the System or its Gross Earnings or could impair the security of the Bonds; 

(e) The City will maintain in reasonably good condition and operate the System, 
and will establish, charge and collect such lawfully established rates and charges for the service 
rendered by the System, so that in each fiscal Y t::ar :'-Jet Revenues shall not be less than 120% of 
the Ammal Debt Service Requirement, and so that the Gross Earnings of the System herein 
agreed to be set aside to provide for the payment of the Prior Issues, the .Bonds and Parity Bonds 
and the interest thereon as the srune becomes due and payable, m1d to meet the Reserve 
Requirement, will be sufficient for those pmposes; 

(f) The City will prepare a budget not less than sixty days prior to il1e end of each 
Fiscal Year and, in illC event such budget indicates that the Net Revenues for each Fiscal Year 
will not exceed the Armual Debt Service Requirement for each corresponding fiscal Year by the 
proportion stated hereunder, will take any and all steps permitted by law to increase rates so that 
the aforementioned propotiion of Net Revenues to the Annual Debt Service Requirement shall 
be accomplished as promptly as possible; 

(g) The City will keep proper books and accounts relative to the System separate 
from all other records of the City and will cause such book-: and accounts to he audited annually 
by a recot,JJlized independent firm of certified public accountm1ts including a balance sheet and a 
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profit and loss statement of the System as certified by such accountants. Each such audit, in 
addition to whatever matters may be thought proper by the accountants to be included therein 
shall include the fo11owing: (l) a statement in detail of the income and expenditures of the 
System for tht: Fis\.:al Year; (2) a balance sheet as ofthe end of such Fiscal Year; (3) the 
accountants' comment regarding the manner in ·which the City has carried out the requirements 
of this Resolution and the a\.:countants' recommendations for any changes or improvements in the 
operation of the System; (4) the number of connections to the System at the end of the Fiscal 
Year, for each user classification (i.e., residential, commercial, public and industrial); (5) a lis;t of 
the insurance policies in force at the end of the Fiscal Year setting out as to each policy the 
amount of the policy, the lisks covered, the name of the insurer, m1d the expiration date of the 
policy; and (6) the volume of water used in computing the sewer service charge. The owners of 
any of the Bonds sha11 have at all reasonable times the rigbt to inspect the System and the 
records, accounts and data of the City relating thereto; and 

(h) So long as any of the Bonds arc outstanding the City \Vill cany for the benefit 
of the owners of the Bonds insurance of the kinds m1d in the amounts normally carried by private 
companies or other public bodies engaged in the operation of similar systems. All money 
received for loss of use and occupancy shall be considered Gross Eamings of the System payable 
into the separate funds and accounts named in Section 4 of this Resolution. All money received 
for losses under any casualty policies shall be used in repairing the damage or in replacing the 
properly destroyed provided that if the City Council shall find it is inadvisable to repair such 
damage or replace such property and that the operation of the System has not been impaired 
thereby, such money shall be deposited in the Special Redemption ftmd, but in that event such 
payments shall not reduce the amounts otherwise required to be paid into the Special 
Redemption Fund. 

Section 7. Additional Bonds. The Rands are issued on a parity with the Prior Issues. No 
bonds or obligations payable out of the Gross Earnings of the System may be issued in such 
manner as to enjoy priority over the Bonds. Additional obligations may be issued if their lien 
and pledge is junior and subordinate to that of the Bonds. Additional obligations may he issued 
on a parity with tl1c Bonds as to the pledge of Gross Earnings of the System ("Parity Bonds") 
only if all of the folluvring conditions are met: 

a. The Net Revenues of the System for the Fiscal Year immediately preceding the 
issuance of such additional obligations must have been equal to at least 1.20 times the 
highest annual principal and interest requirements on all bonds then outstanding payable 
from Gross Earnings of the System (other than Prior Issues, Bonds or Parity Bonds being 
refunded) and on the additional obligations then to be issued in any Fiscal Year. Should 
an increase in permanent rates and charges, including those made to U1e City, be properly 
ordered anrl made effective during the Fiscal Year immediately pri0r to the issuance of 
su<:h additional obligations or during that part ofthe fiscal Year of isswmce prior to Stich 
issuance, then Gross Earnings for purposes of such computation shall include such 
additional Gross Earnings as an independent certified public accotmtant, consulting 
professional engineer or the Wisconsin Public Service Commission may certify would 
have accmed during the prior Fiscal Year had the new rates been in effect during that 
entire immediately prior Fiscal Y car. 
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b. The payments required to be made into the funds and accounts enumerated in 
Section 4 of this Resolution (including the Reserve Account, but not the Surplus Fund) 
must have been made in full. 

c. The additional obligations must have principal maturing on "Yfay 1 of each year 
in which principal falls due and interest falling due on -:'vlay 1 and 1\'ovcmber 1 of each 
year. 

d. If the Parity Bonds are to be secured by the Reserve Account, the amount on 
deposit in the Reserve Account must be increased to an amount equal to the Reserve 
Requirement applicable upon the issuance of Parity 13onds as defined in Section 3 ofthis 
Resolution. 

e. The proceeds of the additional obhgations must be used only for the purpose of 
providing additions, extensions or improvements to the System, or to refund obligations 
issued for such purpose. 

Section 8._ Sale of Bonds. The bid of the Purchaser for the purchase price set forth in the 
Proposal be and it hereby is accepted and the City Manager and City Clerk are authorit:ed and 
directed to execute an acceptance of the offer of said successful bidder on behalf of the City. 
The good faith deposito[ the Purchaser shall be retained by the City Treasurer until the closing 
of the bond issue, and any good faith deposits submitted by unsuccessful bidders shall be 
promptly rt:tumed. TI1e oflicers of the City are authorized and directed to do any and all acts 
necessary to conclude delivery of the Bonds to the Purchaser, upon receipt of the purchase price, 
as soon after adoption of this Resolution as is convenient. 

Section 9. Application of Bond Proceeds. All accrued interest recci ved ffom the sale of the 
Bonds shall be deposited into the Special Redemption Fund. An amount of proceeds of the 
Bonds sufficient to make the amount currt:ntly on deposit in the Reserve Account eqlml to the 
Reserve Requirement shall he deposited in the Reserve Account. The balance of the proceeds, 
less the expenses inctmed in authorizing, issuing and delivering the Donds, shall be deposited in 
a special fund designated as "Sewer System Improvement Fund." Said special fund shall be 
adequately secured and used solely tOr the purpose of meeting costs of extending, adding to and 
improving the System, as described in the preamble hereof The balance remaining in said 
Improvement Fund after paying said costs shall be transferred to the Special Redemption Ft.md 
for usc in payment of principal of and interest on the Bonds. 

St:ction 1 0._ Amendment to Resolution. After the issuance of any of the Rands, no change or 
alteration of any kind in the provisions ofihis Resolution may be made until all of the Bonds 
have been paid in full as to both principal and interest, or discharged as herein provided, except: 

a. The City may, from time to time, amend this Resolution without the consent of 
any of the owners of the Bonds) hut only to cure any ambiguity, administrative conflict, formal 
defect, or omission or procedural inconsistency of this Resolution; and 

b. This Resolution may be amended, in any respect, with the 'WTitten consent of 
the owners of not less than two-thirds of the principal amount of the Bonds then outstanding) 
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exclusive of Bonds held by the City; provided, however, that no amendmt:nt shall permit any 
change in the pledge of Gross Earnings derived from the System, or in the maturity of any Bond 
issued heretmder, or a reduction in the rate of interest on any Bond, or in the amount of the 
principal obligation thereof, or in the amount of the redemption premium payable in the case of 
redemption thereof, or change the tenns upon which the Bonds may be redeemed or make any 
other modification in the tenns of the payment of such principal or interest without the Mitten 
consent of the owner of each such Bond to which the change is applicable. 

Section 11. Defeasance. When all Bonds have been discharged, all pledges, liens, covenants 
and other rights granted to the owners thereof by this Resolution shall cease. The City may 
discharge all Bonds due on any date by depositing into a special account on or before that date a 
sum sufficient to pay the same in full; or if any Bond,.;; should not be paid when due, it may 
nevertheless be discharged by depositing into a special account a sum sufficient to pay it in full 
with interest accrued from the due date to the date of such deposit. The City, at its option, may 
also discharge all Bonds called for redemption on any date when they are prepayable according 
to their terms, by depositing into a special account on or before that date a sum sufficient to pay 
them in full, with the required redemption premium, if any, provided that notice of redemption 
has been duly given as required by this Resolution. 'TI1c City, at its option, may also discharge 
all Bonds of said issue at any time by irrevocably depositing in escrow with a suitable bank or 
trust company a sum of cash and/or bonds or securities issued or guaranteed as to principal and 
interest of the U.S. Government, or of a commission, board or other instmmentality of the U.S. 
Govcmmcnt, maluring on the dates and bearing interest at the rates required to provide funds 
sufficient to pay when due the interest to accrue on each of said Bonds to its maturity or, at the 
City's option, if said Bondi,.;; prepayable to any prior date upon which it may be called for 
redemption, and to pay and redeem the principal amount flf each such Bond at matmity, or at the 
City's option, if said Bond is prepayablc, at its earliest redemption date, with the premium 
required for such redemption, if any, provided that notice of the redemption of all prepayable 
Bonds on such date has been duly given or provided tOr. Upon SLlch payment or deposit, in the 
amount and manner provided by this Section, all liability of the City with respect to the Bonds 
shall cease, termimlte and be completely Jisclurrged, and the owners thereof shall be entitled only 
to payment out of the money so deposited. 

Section 12. Investments and Arbitrage. ).;lonies accumulated in any of the funds and accounts 
referred to in Sections 4 and 9 hereof which are not inuncdiatcly needed for the respective 
purposes thereof, may be invested in legal investments subject to the provisions of 
Sec. 66.0603( lm), Wisconsin Statutes, until needed. All income derived from such investments 
shall be credited to the fund or accmmt from which the investment was made; provided, 
however, that at any time that the Reserve Requirement is on deposit in the Reserve Account, 
any income derived from investment of the Reserve Account shall he deposited into the Special 
Redemption Fund and used to pay principal and interest on the Bonds. A separate banking 
account is not required for each of the funds and accmmts established under this Resolution; 
however, the monies in each fund or accoLmt shall be accounted fOr separately by the City and 
used only for the respective purposes thereof. The proceeds of the Bonds shall be used solely for 
the purposes for which they are issued but may be temporarily invested until needed in legal 
investments. No such investment shall be made in such a rnmmcr as would cause the Bonds to 
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be narbitrage bonds" within the meaning of Section 148 of the Code or the Regulations of the 
Commissioner oflntemal Revenue thereunder (the nRegulations"). 

An officer of the City, charged with the responsibility for issuing the Bonds, shall, on the basis 
of the facts, estimates and circumstances in existence on the date of closing, make such 
certifications as are necessary to pe1mit the conclusion that the Bonds are not "arbitrage bonds" 
under Section 148 of the Code or the Regulations. 

Section 13. Resolution a Contract. The provisions of this Resolution shall constitute a 
contract between the City and the owner or owners of the Bonds, and after issuance of any of the 
Bonds no change or alteration of any kind in the provisions of this Resolution may be made, 
except as provided in Section 10, until all of the Bonds have been paid in full as to both principal 
and interest. The owner or owners of any of the Bonds shall have the right in addition to all 
other rights, by mandamus or other suit or action in any court of competent jurisdiction, to 
enforce such ownds or owners' rights against the City, tlw governing body U1ereof, and any and 
all officers and agents thereof including, but without limitation, the right to require the City, its 
governing body and any other authorized body, to fix and collect rates and ch~trges fully 
adequate to carry out all of the provisions and agreements contained in this Resolution. 

Section 14. Utilization of The Dypository Trust Co"l1;illany Book-Entry-Only System. In 
order to make the Bonds eligible for the services provided by The Depository Trust Company, 
New York, New York ("DTC'), the City agrees to the applicable provisions set forth in tl1e 
Blanket Issuer Letter of Representations previously executed on behalf of the City and on file in 
the City Clerk's office. 

Section 15. Payment of the Bonds; fiscal Agent. The principal of and interest on the 
Bonds shall be paid by Associated Trust Company, National Association, Green Bay, Wisconsin, 
which is hereby appointed as the City's registrar and fiscul ug~nt pursuant to the provisions of 
Section 67 .I 0(2), V/isconsin Statutes (the "Fiscal Agent"). The Fiscal Agency Agreement 
between the City and the Fiscal Agent shall be substcmtially in the form attached hereto as 
Exhibit F. 

Section 16_. Persons Treated as Owners; Tran:;;_fer of Bonds. The City shall cause books 
for the registration and for the transfer of the Bonds to be kept by the Fiscal Agent. The person 
in whose name any Bond shall be registered shall be deemed and regarded as the absolute owner 
thereof for all purposes and payment of either principal or interest on any Bond shall be made 
only to the registered owner thereof. All such pay111ent::; shall be valid and effectual to satiilfy 
and discharge the liability upon such Bond to the extent of the smn or sums so paid. 

Any Bond may he transferred by the registered owner thereof by surrender of the Bond at the 
office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment duly 
executed by the registered owner or his attorney duly authorized in writing. Upon such transfer, 
the City Manager and City Clerk shall execute and deliver in th~ name of the transferee or 
transferees a new Bond or Rands of a like aggregate principal amount, series and maturity and 
the Fiscal Agent shall record the name of each transferee in the registration book. No 
registration shall be made to bearer. The Fiscal Agent shall cancel any Bond surrendered for 
transfer. 
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The City shall cooperate in any such transfer, and the City Manager and City Clerk are 
authorized to execute any new Bond or Bonds necessary to effect any such transfer. 

Section 17. Record Date. The fifteenth day of each calendar month next preceding each 
interest payment date shall be the record date for the Bonds (the "Record Date''). Payment of 
interest on the Bonds on any inlerest payment date shall be made to the registered owners ofthc 
Bonds as they appear on the registration book of the City at the close ofbusiness on the Record 
Date. 

Section 18. Compliance \Vith Federal Tmc Laws. (a) The City repre...::ents and covenants that 
the projects financed by the Bonds and their ownership, management and use will not cause the 
Bonds to be "private activity bonds" within the meaning of Section 14 J of the Code. The City 
further covenants that it shall comply with the provisions of the Code to the extent necessary to 
maintain the tax-exempt status of the interest on the Bonds including, if applicable, the rebate 
requirements of Section l48(f) of the Code. The City further covenants that it will not take any 
action, omit to take any action or pcnnit the taking or omission of any action within its control 
(including, without limitation, making or permitting any u.;;e of the proceeds of the Bonds) if 
taking, permitting or omitting to take .such action would cause any of the Bonds to be an 
arbitrage bond or a private activity bond within the meaning of the Code or would othetwise 
cause interest on the Bonds to be included in the gross income of the recipients thereof for 
federal income tax purposes. The City Clerk or other officer of the City charged with the 
responsibility of issuing the Bonds shall provide an appropriate certiticate of the City certifying 
that the City can and covenanting that it will comply with the provisions of the Code and 
Regulations. 

(b) The City also covenants to usc its best efforts to meet the requirements and restrictions of 
any different or additional federallegi:llation which may be made applicable to the Bonds 
provided that in meeting such requirements the City will do so only to the extent consistent with 
the proceedings authorizing the Bonds and the la\vs of the State of Wisconsin and to the extent 
that there is a reasonable period of time in which to comply. 

The foregoing covenants shall remain in full force and effect, notwithstanding the defeasance 
of the Bond.'), until the date on which all ofthe Bonds have been paid in full. 

Section 19. Designation as Otmlified Tax-Exempt Obligatiom. The Bonds are hereby 
designated as "qualified tax-exempt obligations" for purposes of Section 265 of the Code, 
rel<Jting to the ability of financial institutions to deduct from income for federal income tax 
purposes, interest expense that is allocable to carrying and acquiring tax-exempt obligations. 

Section 20. Official Statement. The City Council hereby approves the Preliminary Official 
Statement with respect to the Bonds and deems the Preliminary Official Statement as "final" as 
of its date for purposes of SEC Rule 15c2-12 promulgated by the Securities and Exchange 
Commission pursuant to the Securities and Exchange Act of 1934 (the "Rule"). All actions taken 
by oflicers of the City in cotmection with the preparation of such Preliminary Official Statement 
m1d any addenda to it or Final Official Statement are hereby ratified and approved. Tn 
connection with the closing of the Bonds, the appropriate City oflicial shall certify the 
Preliminary 01licial Statement and any addenda or Final Official Statement. The City Clerk 
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shall cause copies of the Preliminury Official Statement and any addenda or Final OlTtcial 
Statement to be distributed to the Purchaser. 

Scction21. Undertaking to Provide Continuing Disclosure. The City hereby covenants and 
agrees, for the benefit of the owners of the Bonds, to enter into a written undertaking (the 
11Undertaking11

) if required by the Rule to provide continuing disclosure of certain financial 
information and operating data and timely notices of the occurrence of certain events in 
accordance with the Rule. The Undertaking shall be enforceable by the owners of the Bonds or 
by the Pm·chascr on behalf of such owners (provided that the rights of the owners and the 
Purchaser to enforce the Undertaking shall be limited to a right to obtain specific performance of 
the obligations thereunder and any failure by the City to comply with the provisions of the 
Undertaking shall not be an event of default with respect to the Bonds). 

To the extent required tmder the Rule, the City, or other officer of the City charged wilh the 
responsibi1ity for issuing the Bonds, shall provide a Continuing Disclosure Certificate for 
inclusion in the transcript of proceedings, setting forth the details and terms of the City's 
Undertaking, 

Section 22. Recor<i Book. The City Clerk shall provide and keep the transcript of proceedings 
as a separate record book (the "Record Book") and shall record a full and correct statement of 
every step or proceeding had or taken in the course of authorizing and issuing the Bonds in the 
Record Book 

Section 23. Bond lnsuranc.§. If the Purchaser determines to obtain municipal bond insurance 
with respect to the Bonds, the officers ofthc City arc authorized to take all actions necessary lo 
obtain such municipal bond in.'lurance. The City Manager and City Clerk are authorized to agree 
to such additional provisions as the bond insurer may reasonably request cmd which are 
acceptable to the City Manager and City Clerk including provisions regarding restrictions on 
investment of Bond proceeds, the payment procedure under the municipal bond insurance policy, 
the rights of the bond insurer in the event of default and payment of the Bonds by the bond 
insurer and notice::; to he given to the bond insurer. ln addition, any reference required by the 
bond insurer to the municipal bond insunmcc policy shall be made in the form of Bond provided 
herein. 

Section.24. Uxecution of the Bonds; Closing; Professional Services. The Bonds shall be 
issued in printed form, executed on behalf of the City by the manual or facsimile signatures of 
the City Manager and City Clerk, authenticated, if required, by the Fiscal Agent, sealed with its 
official or corporate seal, if any, or a facsimile thereof, and delivered to the Purchaser upon 
payment to the City of the purcha._.;;e price thereof, plus accrued interest to the date of delivery 
(the 11 Closing11

). The facsimile signature of either of the oHiccrs executing the Bonds may be 
imprinted on the Bonds in 1ieu of the manual .'lignature of the officer hut, unless the City has 
contracted with a fiscal agent to authenticate the Bonds, at least one of the si!,'llatures appearing 
on each Bond shall be a manual signature, In the event that either of the officers whose 
signatures appear on tlte Bonds shall cease to be such officers before the Closing, such signatures 
shall, neve1thclcss, be valid and sufficient for all pmposes to the same extent as if they had 
remained in office until the Closing. The aforesaid officers are hereby authorized and directed to 
do all acts and execute and deliver the Bonds anC all such documents, certificates and 
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acknowledgements as may be necessary and convenient to effectuate the Closlng. The City 
hereby authorizes the officers and agents of the City to enter into, on its behalf, agreements and 
contracts in conjunction with the Bonds, including but not limited to agreements and contracts 
for legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate calculation 
services. Any such contract heretotOre entered into in conjunction with the i!)suance of the 
Bonds is hereby ratified and approved in all respects. 
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Section 25. Conflicting Ordinanc~s or Rcsohttions. All prior ordinances, resolutions (otl1er 
than the Prior ReElolutions), rules, or orders, or parts thereof heretofore enacted, adopted or 
entered, in ~.:ontlict with the provisions ofthis Resolution, are hereby repealed and this 
Resolution shall be in effect from and after its passage. In case of any conflict between this 
Resolution and any ofthe Prior Resolutions, such Prior Resolution shall control ,c;o long as any 
bonds of the Prior lssue authorized by such resolution arc outstanding. 

Adopted, approved and recorded May 1, 2012. 

AITEST: 

-

Michele R. Smith 
City Clerk 

Kevin M. Brum1er 
City Manager 
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EXHIBIT A 

Official Noti_ge of Sale 

To be provided by Robert VvT. Baird & Co. Incorporated m1d incorporated into the Resolution. 

(See Attached) 
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EXHffiTTB 

Bid Tabulation 

To be provided by Robert W, Baird & Co. Incorporated and incorporated into the Resolution. 

(See Attached) 
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EXHIBITC 

lYinning Bid 

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution. 

(See Attached) 
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EXHJBIT D-1 

Pricing Summary 

To be provided by Robert Vl. Baird & Co. Incorporated and incorporated into the Resolution. 

(See Attached) 
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EXHIBIT D-2 

Debt Service Schedule 

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution. 

(See Attached) 
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EXHII3IT MRP 

Mandatory Redemption :erovision 

The Donds due on May I, 2015 (the ''Term Bonds") are subject to mandatory redemption 
prior to mah1rity by lot (as selected by the Depository) at a n;:dcmption price equal to One 
Hundred Percent ( l 00%) of the principal amount to be redeemed plu::; accrued interest to the date 
of redemption, from special redemption fi.md deposits which are requin:d to be made in amounts 
sufficient to redeem on May I of each year the respective amount ofTem1 Bonds specified 
below: 

For the Term Bonds Maturing on May 1. 2015 

Redemption 
Date_ 

2013 
2014 
2015 

Amount ---

S90,000 
90,000 
90,000 (maturity) 
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REGISTERED 

1\0. R-

EXHllilT E 

(Form of Bond) 

UNITED STATES OF AMERICA 
STATE OF WISCONSIN 

WALWORTH AND JEHERSON COUNTIES 
CITY OF WHITEWATER 

SEWER SYSTEM REVENUE BOND, SERIES 2012 

DOLLARS 

$ __ 

MATURITY DATE: ORIGINAL DATE OF ISSUE: INTEREST RATE: CUSIP: 

May!, Mayl7,2012 % 

DEPOSITORY OR ITS NOMJ'.!EE KAME: CEDE & CO. 

PRJ'.!CIP AL A.'v! OUNT: ________ THOUSAND DOLLARS($_. 

FOR VALUE RECENED, the City of Whitewater, V'lalworth and Jefferson Counties, Wisconsin 
(the "City"), hereby acknowledges itself to owe and promises to pay to the Depository or its Nominee 
Name (the "Depository11

) identified above (or to registered assigns), solely from the fund hereinafter 
specified, on the maturity date identified above, the principal amount identified above, and to pay 
interest thereon at the rate of interest per Mmum identified above, all s1.1bject to the provisions set forth 
herein regarding redemption prior to maturity. Interest is payable semi-annually on May 1 and 
~ovember 1 of each year commencing on November 1, 2012 until the aforesaid principal amount is 
paid in fUll. Both the principal of and interest on this Bond arc payable to the registered owner in 
lawful money of the United States. Interest payable on any interest payment date shall be paid by wire 
transter to the Depository in whose name this Bond is registered on Ute Bond Register maintained by 
Associated Tmst Company, National Association, Green Ray, \Visconsin (the ''Fiscal Agent") or any 
successor thereto at the close of business on the 15th day of the ccdendar month next preceding ilie 
semi-annual interest payment date (the "Record Date"). This Bond is payable as to principal upon 
presentation and surrender hereof at the office of the Piscal Agent. 

The Donds maturing on May 1, 2023 ::md thcrcafier are subjcclto redemption prior to maturity, 
at the option of the City, on May 1, 2022 or on any date thereafter. Said Bonds are redeemable as a 
whole or in part, and if in part, from maturities seleded by the City and vvithin each maturity, by lot (as 
selected by the Depository), at the principal amount thereof, plus accmed interest to the date of 
redemption. 

The Bonds maturing in the year 2015 are subject to mandatory redemption by lot as provided in 
the Resolution rc1t:n:nced below at the redemption price of par plus accmcd interest to the date of 
redemption and without premium. 
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In the event the Bonds are redeemed prior to maturity, as long as the Bonds arc in 
book-entry-only form, official notice of the redemption will be given by mailing a notice by 
registered or certified mail, overnight express delivery, facsimile transmission, electronic 
transmission or in any other manner required by the Depository, to the Depository not less than 
thirty (30) days nor more than sixty (60) days prior to the redemption date. Ifless tlmn all of the 
Bonds of a maturity me to be called for redemption, the Bonds of such maturity to be redeemed 
will be sdected by lot. Such notice will indude but not be limited to the following: the 
designation, date and maturities of the Bonds called for redemption, CUSlP munbers, and the 
date of redemption. Any notice provided as described herein shall be conclusively presumed to 
have been duly given, whether or not the registered owner receives the notice. The Bonds shall 
cease to bear interest on the specified redemption date provided that federal or other immediately 
available funds sufficient for such redemption arc on deposit at the office of the Depository at 
that time. Upon such deposit of funds for redemption the Bonds shall no longer be deemed to be 
outstanding. 

This Bond is one of an issue aggregating $1,485,000, issued for the purpose of paying ilie cost 
of additions, improvements and extensions to the Sewer System of the City, pursuant to Article 
XI, Section 3, of the Wisconsin Constitution, Section 66.0621, \Visconsin Statutes, acts 
supplementary thereto and a Resolution adopted May 1, 2012, and entitled: "A Resolution 
Authorizing the Issuance and Sale of$1,485,000 Sewer System Revenue Bonds, Series 2012, of 
the City ofWhitewater, Walw01th and Jefferson Counties, Wisconsin, and Providing for the 
Payment of the Bonds and Other Details \Vith Respect to the Bonds" (the "Resolution'') and is 
payable only from the income and revenues de1ived from the operation of said Sewer System. 
Such revenues have been set aside and pledged as a special fund for that purpose and identified 
as ''Special Redemption Fund", created by Resolution No. 90-3 adopted on November 20, 1990 
and continued by the Resolution. The Bonds are issued on a parity with the City's Sewer System 
Revenue Bonds, Series 1996, dated July 24, 1996, the Sewer System Revenue Bonds, Series 
2009, dated December 9, 2009, the Sewer System Revenue Refunding Rands, Series 2010, dated 
February 9, 2010 and the Sewer System Revenue Bonds, Series 2011, dated July 27, 2011. This 
Bond does not constitute an indebtedness of the City within the meaning of any constitutional or 
statutory debt limitation or provision. 

This Bond has been designated by the City Council as a ·'qualified tax-exempt obligation" 
pursuant to the provisions of Section 265(b )(3) of the Intemal Revenue Code of 1986, as 
amended. 

This Bond is transferable only upon the books of the City kept for that purpose at the 
office ofthe Fiscal Agent, only in the event that the Depository does not continue to act as 
depository for the Bonds, and the City appoints another depository, upon surrender of the Bond 
to the Fiscal Agent, by the registered o-wner in person or his duly authorized attorney, upon 
surrender of this Bond together with a written instrument of transfer (which may be endorsed 
hereon) satisfactory to the Fiscal Agent duly executed by the registered owner or his duly 
authorized attorney. Thereupon a new fully registered Bond in the same aggregate principal 
amount shall be issued to the new depository in exchange therefor and upon the payment of a 
chargt: sufficient to reimburse the City for any tax, fee or other governmental charge required to 
be paid with respect to such registration. The fiscal Agent shall not be obliged to make any 
transfer of the Bonds (i) after the Record Date, (ii) during the fifteen ( 15) calendar days 
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preceding the date of any publication of notice of any proposed redemption of the Bonds, or (iii) 
wilh respect to any particular Bond, after such Bond has been called for redemption. The Fiscal 
Agent and City may treat and consider the Depository in whose name this Bond is registered as 
Uu;: absolute owner hereof for the purpose of receiving payment o1: or on account of, the 
principal or redemption price hereof and interest due hereon and for all other purposes 
whatsoever. The Bonds are issuable solely as negotiable, fully-registered Bonds without 
coupons in the denomination ofS5,000 or any integral multiple thereof. 

It is hereby certified, recited and declared that all conditions, things and acts required by law to 
exist, happen, and be performed precedent to and in the issuance of this Bond have existed, have 
happened and have been performed in due time, form and manner as required by lm.v; and that 
sufficient of the income and revenue to be received by said City from the operation of its 
Waterworks System has been pledged to and will be set aside into a special fund for the payment 
of the principal of and interest on this Bond. 

IN WIT"'ESS WHEREOF, the City ofWhitewatcr, Walworth and Jefferson Counties, 
Wisconsin, by its goveming body, has caused this Bond to be executed for it and in its name by 
the manual or facsimile signatures of its duly qualified City Manager and City Clerk; and to be 
sealed with its official or corporate seal, if any, all as of the original date of issue specified 
above. 

(SEAL) 

CITY OF WHITEWATER, 
WALWORTH AND JEFFERSOI\ COUNTlES, 
WISCONSIN 

By: 
~K~c-v~·in~~~.~B7ru __ nn __ cr __________ ___ 

By: 
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City Manager 

Michele R. Smith 
City Clerk 
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ASSI(JNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 

(Name and Addre...::s of Assignee) 

(Social Security or other Identifying Number of Assignee) 

the within Bond and all rights thermmdcr and hereby irrevocably constitutes and appoints 

-o---:--:-cc--7C"---c,-~----co-cc-;--cc-o;' Legal Representative, to transfer said Bond on 
lhe books kept for registration theroof, with full power of substitution in the premises. 

Dated: 

Signature Guaranteed: 

(e.g. Bank, Trust Company 
or Securities Firm) 

(Authorized Officer) 

(Depository or I\ominee Name) 

KOTTCE: This signature must correspond with the 
name of the Depository or Nominee Name as it 
appears upon the face of the within Bond in every 
particular, without alteration or enlargement or any 
change whatever. 

EXHIBITF 

FISCAL AGENCY AGREEMENT 

THIS AGREEMENT, made as of the 17th day of May, 2012 between the City of 
Whitewater, Wisconsin (the 11Municipality"), and Associated Trust Company, National 
Association, Green Bay, Wisconsin (the "Fiscal Agent"). 

Wfl'NESSETH: 

WHERRAS, the Municipality has duly autho1ized the issuance of its $1,485,000 Sewer 
System Revenue Bonds, Series 2012, dated May 17, 2012 (the 11 0b1igations") pursuant to the 
applicable provisions of the Wisconsin Statutes and the resolutions adopted by the Municipality 
on April 5, 2012 and May 1, 2012 (collectively, the "Resolution"); and 
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WHEREAS, the Municipality is issuing the Obligations in registered form pursuant to 
Section 149 of the Internal Revenue Code of 1986, as amended (the "Code"), and applicable 
Treasury Regulations promulgated thereunder; and 

WHEREAS, pursuant to the Resolution and Section 67.10(2), Wisconsin Statutes the 
Municipality has authorized the appointment of the Fiscal Agent as agent for the Municipality 
for any or all of the following responsibilities: payment of principal and interest on, registering, 
transferring and authenticating tht: Obligations as wdl as other applicable responsibilities 
permitted by Section 67.10(2), Wisconsin Statutes. 

NO\V, THEREFORE, the Municipality and the Fiscal Agent hereby agree as follows: 

!. APPOINTMENI 

The Fiscal Agent is hereby appointed agent tOr the Munidpality with respt:Li to the 
Obligations for the purpose of performing such of the responsibilities stated in Section 67.1 0(2), 
Wiscom;in Statutes as are delegated herein or as may be othenvise specifically delegated in 
writing to the Fiscal Agent by the Municipality. 

U. INVESTMENT RFSPO:-!SJBTLITY 

The Fiscal Agent shall not be under any obligation to invest funds held for the payment 
of interest or principal on the Obligations. 

III. PAYMENTS 

At least one business day before each interest payment date (commencing with the 
interest payment date of November 1, 2012 and continuing thereafter until the principal of and 
interest on the Obligations should have been fulJy paid or prepaid in accordance with their terms) 
the Municipality shall pay to the Fiscal Agent, in good funds immediately available to the Fiscal 
Agent on the interest payment date, a sum equal to the amount payable as principal of, premium, 
if any, and interest on the Obligations on such interest payment date. Suid interest and/or 
ptincipal p~:lyment dates and amounts are outlined on Schedule A which is attached hereto and 
incorporated herein by this reference. 

TV. CANCELLATTO'I 

In every case of the sunender of any Obligation for the purpose of payment, the Fiscal 
Agent shall cancel ;md destroy the same and deliver to the Municipality a ccrlificatc regarding 
such cancellation. The Fiscal Agent shall be permitted to microfilm or otherwise photocopy and 
record said Obligations. 

V. REGISTRATION BOOK 

The Fiscal Agent shall maintain in the name of the Municipality a Registration Book 
containing the names and addresses of all owners of the Obligations and the following 
infOrmation as to each Obligation: its number, date, purpose, amount, rate of interest and when 
payable. The Fiscal Agent shall keep confidential said infom1ation in accordance with 
applicable banking and governmental regulation::;. 
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VI. INTEREST PAYMENT 

Payment of each installment of interest on each Obligation shall be made to the registered 
owner of such Obligation whose name shall appear on the Registration Book at the dose of 
business on the 15(;1 duy of the calendar month next preceding the interest payment date and shall 
be paid by check or draft of the Fjscal Agent mailed to such registered owner at his address as it 
appears in such Registration Book or at such other address as may be furnished in writing by 
such registered owner to the Fiscal Agent. 

Vlf. PAYMENT OF PRINCIPAL A'ID NOTJGE OF REDEMYriON 

(a) Principal Pa_yments. Principal shall be paid to the registered owner of an 
Obligation upon surrender ofthc Obligation on or after its maturity or redemption date. 

The Obligations due on May 1, 2015 (the 11Tenn Bonds") are subject to mandatory redemption 
prior to maturity by lot at a redemption price equal to One 1-hmdred Percent (100%) of the 
principal amount to be redeemed plus accrued interest to the date of redemption, fi·om deposits 
which are required to be made in amotmts sufficient to redeem on May 1 of each year the 
respective amount of Term Bonds specified on the attached Schedule MRP. 

The Municipality hereby directs and the Fiscal Agent hereby agrees to select the Tenn 
Bonds to be redeemed on the dates set forth above and to give notice of such redemption as set 
forth in substcmtially the form attached hereto as Schedule B by registered or certified mail, 
facsimile transmission, overnight express delivery or electronic transmission at least thirty (30) 
days prior to the date fixed for redemption to U1e registered owner of each Obligation selecled to 
be redeemed, in whole or in part, at the address shown on the registration books as of the Record 
Date. 

The Municipality, in accordance with Section Ill hereof, shall make payments sufficient 
for the Fiscal Agent to pay the arnoWlts due on the Tenn Bonds subject to mandatory 
redemption. 

(b) Official .\loticc of Redemption. In the event the Municipality exercises its option 
to redeem any of the Obligations, the Municipality shall, at least 35 days prior to the redemption 
date, direct the Fiscal Agent to give official notice of such redemption by sending an official 
notice thereof by registered or certified mail, facsimile transmission, overnight express delivery 
or electronic transmission at least 30 days prior to the date iixcd for redemption to the registered 
owner of each Obligation to be redeemed in whole m i11 part at ti1e address shown in the 
Registration Book. Such of1icial notice of redemption shall be dated and shall state (i) the 
redemption date and price; (ii) an identification of tiw Obligations to be redeemed, including the 
date of original issue of the Obligations; (iii) that on the redemption date ilie redemption price 
will become due and payable upon each such Obligation or portion thereof called for 
redemption, and that interest thereon shall cease to accrue from and after said date; and (iv) the 
place where such Obligations arc to be surrendered for payment of the redemption price, which 
place of payment shall he the principal office of the Fiscal Agent. Official notice of the 
redemption of Obligations subject to mandatory redemption shall be given in the same manner. 

(c) Additional Notice of Redemption. In addition to the official notice of redemption 
provided in (b) above, further notice of any redemption shull be given by the Fiscal Agent on 
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behalf of the Municipality to the Municipal Securities Rulemak:ing Board and The Depository 
Trust Company of New York, New York but neither a defect in this additional notice nor any 
failure to give all or any portion of such additional noti(.:e shall in any manner defeat the 
effectivene...:.;:; of a call for redemption. 

Each further notice of redemption given herelmder shall be sent at least 30 days before 
the redemption date by registered or certified mail, overnight delivery service, facsimile 
transmission or email transmission and shall contain the information required above for an 
official notice of redemption. 

(d) Redemption of Obligations. The Obligations to be redeemed at the option of the 
Municipality shall be selected by the Municipa1ity and, within any maturity, shall be selected by 
lot by the Depository des(;ribed in Section VIII hereof. Obligations subject to mandatory 
redemption shall be selected as described in {a) above. The Obligations or portions of 
Obligations to be redeemed shall, on the redemption dates, become due and payable at the 
redemption price therein specified, and from and after such date such Obligations or portions of 
Obligations shall cease to bear interest. Upon suTI'ender of such Obligations for redemption in 
accordance with the official notice of redemption, such Obligations shall be paid by the Fiscal 
Agent at the redemption price. Installments of interest due on or prior to the redemption date 
shall be payable as herein provided fOr payment of interest. Upon sunender fOr any partial 
redemption of any Obligation, there shall he prepared for the registered owner a new Obligation 
or Obligations of the same maturity in the amount of the unpaid principal. Each check or other 
transfer of fimds issued in payment of the redemption price of Obligations being redeemed shall 
hear the CCSIP m1mber identifying, by issue and maturity, the Obligations being redeemed with 
the proceeds of such check or other transfer. 

VIII. UTILIZATION OF THE DEPOSITORY TRUST COMPANY 

The Depository Trust Company's Book~Entry-Only System is to be utilized for the 
Obligations. The Fiscal Agent, as agent for the Municipality, agrees to comply with the 
provisions of The Depository Tmst Company's Operational AtTangemcnts, as they may be 
amended from time to time referenced in the Blanket Issuer Letter of Representations executed 
by the Municipality. The provisions of the Operational Arrangements and this Section VIII 
supersede and control any and all representations in this Agreement. 

IX. OBLIGATION TRANSFER AND EXCHANGE 

The Fiscal Agent shall transfer Obligations upon presentation of a written assignment 
duly executed by the registered ovvncr or by such owner's duly authorized representative. Upon 
such a transfer, new registered Obligation(s) of the same maturity, in authorized denomination or 
denominations in the same aggregate principal amount for each maturity shall be issued to the 
transferee in exchange therefor, and the name of such transferee shall be entered as the new 
registered owner in the Registration Book. No Obligation may be registered to bearer. The 
Fiscal Agent may exchange Ohligations of the issue for a like aggregate principal amount of 
Obligations of the same maturity in authorized whole multiples of$5,000. 

The Obligations shall be numbered R-1 and upward. Upon any transfer or exchange, the 
Obligation or Obligations issued shall bear the next highest consecutive unused number or 
numbers. 
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The Municipality shall cooperate in any such transfer, and the appropriate officers of the 
Municipality are authorized to execute any new Obligation or Obligations necessary to effect any 
sul:h transfer. 

X. STATEMENTS 

The fiscal Agent shall furnish the Municipality with an accounting of interest and funds 
upon reasonable rtxJuest. 

XJ. FEES 

The Municipality agrees to pay the Fiscal Agent fees for its services hereunder in the 
amounts set forth on Schedule C hereto. 

XII. MISCELLANEOUS 

(a) Nonpresentment of Checks. In the event the check or draft mailed by the Fiscal 
Agent to the registered owner is not presented for payment '.\rithin five years of its date, then the 
monies representing such nonpayment shall be returned to the Municipality or to such board, 
officer or body as may then be entitled by law to re(.;eive the same together with the name of the 
registered owner of the Obligation and the last mailing addreo;s of record and the Fiscal Agent 
shall no longer be responsible for the same. 

(b) Resignation and Removal; Successor Fiscal Agent. (i) Fiscal Agent may at any 
time resign by giving not less than 60 days written notice to Mmllcipality. Upon receiving such 
notice of resignation, Vlunicipality shall promptly appoint a successor fiscal agent by an 
instrument in writing exe(.;uted by order of it') governing body. If no successor fiscal agent shall 
have been so appointed and have accepted appointment within 60 days after such notice of 
resignation, the resigning fiscal agent may petition any court of competent jurisdiction for the 
appointment of a successor fiscal agent. Such court may thereupon, allcr sul:h notice, if any, as 
it may deem proper and prescribes, appoint a successor fiscal agent. The resignation of the fiscal 
agent shall take effect only upon appointment of a successor fis(.;al agent and su(.;h successor 
fiscal agent's acceptance of such appointment. 

(ii) The Fiscal Agent may also be removed by the Mlmicipality at cmy time upon 
not less than 60 days' written notice. Such removal shall take effect upon the appointment of a 
successor fiscal agent and such successor fiscal agent's acceptance of such appointment. 

(iii) Any successor fiscal agent shall execute, acknowledge and deliver to 
Municipality and to its predecessor fiscal agent an instrument accepting su(.;h appointment 
hereunder, and thereupon the resignation or removal of the predecessor fiscal agent shall become 
effective and such successor fiscal agent, without any further act, deed or conveyance, shall 
become vested with all the rights, po\vcrs, trusts, duties and obligations of its predecessor, with 
like effect as if originally named as fiscal agent herein; hut nevelihele..<::s, on written request of 
Municipality, or on the request of the successor~ the fis(.;al agent ceasing to ad shall execute tmd 
deliver an instrument transferring to such succpA<:;.sor fiscal agent, all the rights, powers, und tmsts 
of the Liscul agent so ceasing to act. Upon the request of any such Sllccessor fiscal agent, 
Municipality shall execute any and all instnunents in writing for more fully and certainly vesting 
in and confirming to such sucx::essor fiscal agent all such rights, powers and duties. Any 
predecessor fiscal agent shall pay over to its successor fis(.;al agent any funds of the Munidpality. 
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(iv) Any corporation, association or agency into which the Fiscal Agent may be 
converted or merged, or with which it may be consolidated, or to which it may sell or transfer its 
corporate trust business and assets as a whole or substantially as a whole, or any corporation or 
association resulting from any such conversion, sale, merger, consolidation or transfer to which it 
is a party, ipso facto, shall be and become successor fiscal agent under this Agreement and 
vested v,rith all the tmsts, powers, discretions, immunities and privileges and all other matters as 
was its predecessor, without the execution or filing of any instrument or any further aL:t, deed or 
conveyance on the part of any of the parties hereto, anything herein to the contrary 
not\vithstanding. 

(v) Any successor fiscal agent shall be qualified pursuant to Sec. 67.10(2), 
Wisconsin Statutes, as amended. 

(L:) Termination, This Agreement shall terminate on the earlier of(i) the payment in 
full of all of the principal and interest on the Obligations to the registered owners of the 
Obligations or (ii) five years after (aa) ilie last principal payment on the Obligations is due 
(whether by maturity or earlier redemption) or (bh) the Municipality's responsibilities for 
payment of the Obligations are fully discharged, whichever is later. The partie.:; realize that any 
funds hereunder as shall remain upon termination shall, except as may otherwise by law, be 
huned over to the Municipality after deduction of any unpaid tees and disbursements of Fiscal 
Agent or, if required by law, to such officer, board or body as may then be entitled by Jaw to 
receive the same. Tennination of this Agreement shall not, of itself: have any effect on 
Municipality's obligation to pay the outstanding Obligations in full in accordance with the terms 
thereof 
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(d) Execution in Counterparts. This Agreement may be simultaneously executed in 
several counterparts, each of which shall be an miginal and all of which shall constitute but one 
and the same instrument. 

IN WITNESS WHEREOF, the parties have executed this Agreement, being duly 
authorized so to do, each in the manner most appropriate to it, on the date first above written. 

(SEAL) 

(SEAL) 
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CITY OF WlllTEWATER, WALWORTH 
AND JEFFERSO'l COUNTIES, 
WISCONSIN 

By~~~----------
KevinM. 
City Manager 

Michele R. 
City Clerk 

Brunner 

Smith 

ASSOCIATED TRUST COMPANY, 
NATIONAL ASSOCIATION, 
GREEN BAY, WISCONSIN 

Fiscal Agent 

By=:;-----
Title ________ _ 

Attest_=c--------
Title 
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SCHEDULE A 

Debt Service Schedule 
$1,485,000 Se"ver System Revenue Bonds, Series 2012 of the 

City of Whitc\vatcr, Wisconsin 
dated May 17,2012 

(SEE ATTACHED) 
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SCHEDULE :viRP 

Mandatory Redemption Provision 

The Obligations due on May 1,2015 (the "Term Bonds") arc subject to mandatory 
redemption prior to maturity by lot (as selected by the Depository) at a redemption price equal to 
One Hundred Percent (100%) of the principal amount to be redeemed plus accrued interest to the 
date of redemption, from special redemption fund deposits which are required to be made in 
amounts sufficient to redeem on M<:ty 1 of each year the respective amount of Term Bonds 
specified below: 

For the Term Bonds Maturing on :vtay 1. 2015 

Redemption 
Date 

2013 
2014 
2015 

Amount 
$90,000 

90,000 
90,000 (maturity) 
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SCHEDULEB 

"'OT ICE OF MANDATORY SINKING FUND REDEMPTION' 

City of Whitewater, Wisconsin 
Sewer System Revenue Bond~;, Series 2012 

Dated May I7, 20I2 

NOTICE IS HER.EBY GIVEN that a portion of the Bonds of the above-referenced issue which 
mature on May 1, 20_ shall be subject to mandatory sinking fund redemption on May 1 of the 
year set forth below, in the amount set forth below, at a redemption price equal io One Hundred 
Percent (100%) of the principal amount redeemed plufl accrued interest to the date of 
redemption. 

Redemption Date Principal Ammmt CUSIP !\umber 

May 1, __ $, __ 

Such portion of the Bonds will cease to bear interest on the redemption date set forth above. 

Dated: ______ _ 

BY THE ORDER OF THE 
CITY COUNCIL 

CITY OF WHITEWATER, WISCONSIN 

To be provided by registered or certified mail, t"itcsimile transmission, overnight express delivery or 
electronic transmis..'lion to The Depository Trust Compuny, Attn: Supervisor, Call Kotifiealion Department, 55 
Water Strccl, 50th Floor, New York, New York 10041-0099, not less than thirty (30) days nor more tl1an sixty (60) 
days prior to the call date. At least thirty (30) Jays prior to the t:all date notice shall aho he provided to the 
Mtmicipal Securities Rulcmaking Board. 
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SCHEDULEC 

Resolution introduced by Councilmember Olsen, who moved its adoption. Seconded by 
Councilmember Binnie. 

A YES: Binnie, Kidd, Olsen, Abbott, K.ienbaum, Winship, Singer. 

NOES: None 

ABSENT: None 

ADOPTED: May I, 2012 

Kevin Brunner, City Manager 

Michele Smiih, City Clerk 

RESOLUTION APPROVING CERTIFIED SURVF:Y MAP FOR WHITEWATER 
UNIVERSITY TECHNOLOGY PARK. It was moved by Councilmcmbcr Olsen and seconded by 
Councilmember Abbott to approve a certified survey map for the Whitewater University Technology 
Parle AYES: Binnie, Kidd, Olsen, Abbott, Kienbaum, Winship, Singer. NOES: None. ABSENT: 
None. 

Requested Approvals: The City of Whitewater is m.]ucsting approval fOr two Ccrtiii.cd Survey Maps 
(CSM) for the \Vhite\vater University Technology Park. 

Location: Southwest corner ofHo\vard Road and Itmovation Drive 

Descrjptjon of Usc 

The Certified Survey Maps cover the area north of the railroad, west of Howard Road, south of 
Innovation Drive, and east of Moraine View Park. One of the CSMs covers the northern portion of 
this area, and the other covers the southem portion of this area. 

The CSMs were put on hold a few months ago due to a possible pending tenant. At that time, there 
was some preliminary discussion about the tenant purchasing multiple lots and combining them. At 
this time, the City would like to proceed with requesting approval of the two proposed Certified 
Survey Maps attached. 

The intent of these CSMs is to create large lots now that can be divided by subsequent CSMs based 
on the individual needs or future tenants of the park. Attached is the a1iist rendition for what the 
"Whitewater University Technology Park could look like in the future. A CSM can be used only to 
create four (4) lots or less (not including unbuildable outlots). These large lots will allow the City 
flexibility for future lots. If more than four (4) buildable lots per CSM were proposed, some 
additional steps such a_<; a full plat procedure would he required. 

CSM #1 -Northern section 
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Lot 1, Lot 2 and Outlot 1 make up the area for proposed sites numbered one (1) through eight (8) on 
the artist's rendition. The Innovation Center is site number one (1). Moraine View Park is the prope1ty 
just west of the proposed CSM. 

CSM # 2 -- Southern section 
Lot 1, Lot 2, Lot 3 and Outlot 1 make up the area for future proposed sites numbered nine (9) through 
fourteen (14). The Wisconsin and Southern Railroad abuts the property to the south of the site. 

RESOLUTION DISCOI\TINUJ:'\'G EXECUTIVE COURT. Brunner indicated that Trostel is 
selling part of their property to another company as well as being in the process of adding to their own 
building to approximately double their polymer business. This will require the discontinuation of 
Executive Court. 

RESOLUTION DISCONTINUING EXECUTIVE COURT 

WHEREAS, Executive Court is a roadway in the City ofVVhitewater that extenlls 

(and is exclu-'live located) between 840 Executive Drive and 736 Executive Drive, and 

'WHEREAS, the owner of 840 Executive Drive and 736 Executive Drive has requested that 
the City of Whitewater discontinue Executive Court to facilitate future business development m 
the area, and 

-wHEREAS, diswnlinuance of Executive Court \vill Iacililate economic development m 
the City of Whitewater, and 

WHEREAS, discontinuing Executive Couii is in the City of \Vhitewatcr's best interest. 
Now, therefore, BE IT RESOLVED as follows: 

1. Executive Court in the City of Whitewater as more patiicularly de.<~Cribed on the attached 
legal description and shown on the attached map, is hereby discontinued. 

2. The official map of the city ofWhitewat~;;r is hereby amended to show the lliscontinuance of 
Executive Court. 

Resolution introduced 
Councilmcmber Abbott. 

hy Councilmember Olsen, who moved its adoption. Seconded by 

AYES: Binnie, Kidd, Olsen, Abbott, Kienbaum, Winship, Singer. 

NOES: None 

ABSENT: None 

ADOPTED: May I, 2012 

Kevin DruliDer, City Manager 

Michele Smith, City Clerk 

ORDINANCES- FIRST READil'IG 
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AMF:ND:viENT TO CHAPTER 15, PUBLIC RECORDS MANAGEMENT, TO DEFINE 
LENGTH OF TIME TO RETAIN POLICE DEPARTMENT VIDEOS. Otterbacher indicated that 
this ordimmce rellccts changes in the types of media used from times past. 

ORDINANCE NO. 
A\1ENDING CHAPTER 15.80 

POLICE DEPARTMENT RECORDS 

The Common Council of the City of Whitewater, Walworth and Jefferson Countic<>, Wisconsin, 
do hereby ordain as fOllows: 

SECTION l. 
follows: 

·whitewater Municipal Code Section 15.80.0"10 is herehy amended to read as 

The language which provides that ''telephone line and rudio frequency tape recordings (including 
911 audio recordings)" is amended to read as follows: 

"Telephone line and radio fi·equency tape recordings and any video and audio recordings 
(including 911 audio recordings)." 

SECTION 2. This ordinance shall take effect upon passage and _publication as provided by law. 

Ordinl:lllce introduced hy Councilmember Binnie, who moved its adoption. 

Second by Councilrnember Olsen. 

AYES: Binnie, Kidd, Olsen, Abbott, Kienhmur., Winship, Singer 

NOES: "\"one 

ABSENT: None 

ADOPTED: \1ay 1, 2012 

ORDI~ANCES- SECOND READING 

Kevin Rrunner, City Manager 

~cc- cc;;-c-- --- ~--

Michele Smith, City Ck'rk 

AMENDING Cl!APTER 11.16 REGARDING PARKDIG ON TRATT STREET PARKING 
ORDINAl'ICE. It was moved by Councilmember Olsen and secondcrl by Councilmemher Abbott to 
amend Chapter 11.16 regarding parking on Tralt Sln.:ct which would eliminate parking on both sides of 
Tratt Street from Main Street to Starin Road, Monday through Friday. AYES: Binnie., Kidd, Olsen, 
Abbott, Kienbaum, Winship, Singer. NOES: Kone. ABSENT: None. 
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Tratt West side; from north curbline of W Main, north to a point 200 11.16.080 No 
feet north parking 

Tratt West side; from the north curbline of W Carriage, north to a 11.16.08Q No 
point 424 feet north to driveway of 304 N Tratt parking 

Add: 

Tratt:west side; from the north curbline of Main Street to driveway ofi11.16.08QI~o 
!304 N Tratt I 1 parking 

CONSIDERATIO"'S 

APPROVAL OF PURCHASE OF MOWER AND ATTACHMEJ\TS FOR WASTEWATER 
TREAT:ME.l';T PLA~T. It was moved by Council member Olsen and seconded by COlmcilmember 
Abbott to approve purchase of mower and attachments for the wastewater treatment plant from 
Triebold Outdoor Power, LLC for $29,487. AYES: Binnie, Kidd, Olsen, Abbott, Kienbaum, 'Winship, 
Singer. ?\OES: None. ABSENT: ~one. 

APPROVAL OF CONTRACT WITH WEBERAl:CTION SERVICE AND AUTHORIZATION 
TO DISPOSE OF CITY PROPERTY. It was moved by Councilmembcr Olsen and seconded by 
Councilmember Abbott to approve a contract with Weber Auction Service and authorize disposal of 
City property for the auction on June 2, 2012. AYES: Binnie, Kidd, Olsen, Abbott, Kienbaum, 
Winship, Singer. 1'\0ES: None. ABSENT: None. 

DISCUSSION AND POSSIBLE DIRECTION REGARDING CH. 19.51.180 TRUCK, 
TRAILER, MOBILE HOME Al'iD EQUIPMENT PARKING RESTRICTIONS. Neighborhood 
Services Manager, Latisha Birkeland, informed Council that Whitewater currently prohibits the 
parking ofhoats, etc. in driveways for more than three day.'l. Singer requested that there be a variance 
for individuals with disabilities and that it relate only to boats. The item will come back to Council 
after the City Attorney has written a draft amendment to the code. 

COLNCIL:vJ.EMBER REQUEST FOR FUTURE AGENDA ITEMS. Kienbaurn requested 
discussion of a possible crosswalk on I-Iyer Lane. 

EXECUTIVE SESSION. It was moved by Singer and seconded by Olsen to adjourn to Executive 
Session, not to reconvene, per \tVisconsin Statutes 19.85(1)(c) "Considering employment, promotion, 
compensation or perfonnance evaluation data of any public employee over which the government 
body has jurisdiction or exercises n;:sponsibility" and Chapter 19.85(1)(c) "Deliberating or negotiating 
the purchasing of public properties, the investing of public funds, or conducting other specified public 
business, whenever competitive or bargaining reasons require a dosed session". Item to be Discussed: 
Collective Bargaining and possible 2012 wage adjustment:. for city employees. 

Open session oftliC Council meeting was adjoumcd at 7:30p.m. 

Respectfully submitted, 

Michele R. Smith 
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City Clerk 
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CITIZEN S~:RVICE INF'ORMATJON fORM 

Name (Print): f+A-HI'I\il-r-\1'\ 
Last 

R 
Middle 

Date: 

Business Name: -~Fc_-!_:1 &""'"'-'-'------------------------

Business Address:---------------------------

Telephone (Home): q;H,-7:1-)- ]__eoCo_'-( (Work): )0;_-'-113 -I!Gos 

E-mail address: c__~'-"-t-?uo iLLbofMA;'- · (,M~--

How long bve you lived in the City of Wllltcwatcr?: -.k.'l.Jt f:c:,__=------------
Which Boorrds, Commissions, and/or Committees interest you? 

Please give a blicf overview of your ~ackground, eA1Jcricnce, interest, or wnccrns in the above areas: 

References: 

I. 

2. ~ ___ )k-:h"'- ti-<-N 
rs~ ·"j.:='!'--~._~o.cl ~ _......_4 

Return this form to: 
City Clerk 
312 V./. Whitewater Street 
Whitewater, \Vl53190 
msmith@ci.whitcwater.wi.us 

Revised 3/18/05 

Pl " (..)- 7'-1 ~--:..... '-fC., h lOllC; -"d-:__:_ _______ _ 

Phone: 



CITIZEN SERVICE INFORMATION FORM 

:-.lame (Print): --;-'11f"--o-'--(7.-";{"'.-'--i-'--/---:~J&,_,tv.='~---=l':'.::-:-:,-----
Last First Middle 

Date: ,52-,;i'/- (;) 

Business Name: 'J&rv(r'Jif of' 4J;,c""'0r- lr:W;,?,,a.fec 

BusinessAddress: 8'CI:5 a!af.llnt>t i'SI..-... I~tt2kt•,.Gw.,....w- wr 53/90 

Telephone (Home): ,9(,£-,R/:l- (,Y<{;£ 

E-mail address: Mf~J.a,Ue f/4/)ult (olc-J 

(Work): ,;?(,;?- 'J1,;l-:£S7;;( 

How long have you lived in the City of Whitewater?: .::£ ,%c .... r .f' lifo.-( As" 

Which Boards, Commissions, and/or Committees interest you? 

76/ta. ~""'""'~""' 

Please give a brief ovenriew of your background, experience, interest, or concerns in the above areas: 

;r 5Uv~rl ..:!.5 Ct44'1..,. D.l ~If 5..t!l .J.Ai~ CceA~r7 54v;//~ Mw·l- C:,M'-IISS/""f 

M vi~J. ;t,.., l??i ,. -'""" ~·,/ I' ..... .L ~ ""!"'"''"" ,f, k Aw_...d,·~;4"<i 
<{l<h'fi<f-w'if, 
References: 

2. 

Retum this form to: 
City Clerlc 
312 W. \Vhitewater Street 
\Vhitewalcr, \VI 53190 
msmith@c i. whitewater. \Yi .us 

Revised 3/18/05 

Phone: &21 - :Jsr- 02138 

Phone: ,)u,:;J.- tlzs- s'7c,f 



CITIZE:>! SERVICE INFORMA TJON FORM 

Name (Print): ~5-"'o\,,o'"'\e..,w"'S:uk•,__· _.l_M-"i'C'Cii""CI""~.._\ __ __,£"-:I>::OW"Ci'!;',.l'--
Last First Middle 

Date: _!i:.l~ ·{ Ol. 

!lome Address: fjlfo E · CJ11 st. 
Business Name: DLK J:tl't=en£-+?"'R·._,,S,E=.5--___ _ 

RusinessAddress: 11±4 N·T\':AH st. I Wh;+EwAtEg, wr. 5'.1"10 

Tciephonc(Homc) qao-~5o-J.a45 (Work): J~a-413-53011 

E-mail add,-ess: _____ _..C..,~_,ll"":>e."'-"=\o"-'So""""\?;;.'"""@.--+Yo.""~ ... oo=·C=o"-'M'-'---------

How Long have you lived in the City of Whitewater?: _._3'0ye.Af..S 

V!hich Boards, Cornrnisslons, and/or Committees .:.Utcrcst you? 

LI>J'd.rM( k. ComMi-1--\-ee.. 1 f11ArWVI5 ColllMiSievl 011.. Z.oo1in5 1\pfe~ls 

( Oe.. M, '"" "'- l-1<.~""'.\.t_ ""' ,. ~ 0~ .fl.,._~ J 
Please give a brief overview ofymr background, experience, interest, or concerns io the above areas: 

I ho.v~ 1'?:>1fS ck exe·~··"'~ il\ -\1.-t_ lv ... IJ<(' ;.J.us+vv, Work>n':l w;-\1, b,;\cle.fS it"l 
new Con-;,+rudio" .,_w:( nmoc:lelii1A.· ':I: hc.ve- deol+ wi~- lh;-.-bnco.\ 'l"e'll'~"'-\1o"'-S .,.,.o( 
V1'\Ur<o-l«.-.\ """'" .... \G nee..-.""'"'(> J<l'le<.-\- '1\i<o-lorrc...\ ~e'h""'."""'-15. 'I ~~..,t +• .... ~-
o.n Av..\- m...,~or cJ...,'C'l~"~~ 'I'Y\\1 v~~fctc{ -r,+vd.i~ PI-\- OW'ItJ\>.i~-\tr1 t:\~ "M it\-\eoec..s+~ "1Y\ 4-\\t. ~~:s.t'vltk 

References: eo.fpeo.'ft\W:.e... c4- lo>-;.-\lric.At buad.\~. 

. 

2. 

Return this fOrm to: 
City Clerk 
312 W. Whitewater Street 
\Vhitewater, V/I 53190 
msmith@ci.whitewater.wi.us 

Revised 3/18/05 

-- ~----~~~--

Phone JI.J-413-'7111 


